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said projects.” Tt is a registered taxpayer with the Bureau of Internal
Revenue (“BIR”) with Taxpayer Identification No. 000-3 89-353-000.

On the other hand, respondent is the duly appointed Commissioner of
Internal Revenue, vested with authority to carry out all the functions, duties,
and responsibilities of said office, including, inter alia, the power to decide,
approve, and grant refunds and/or tax credits of overpaid and erroneously
paid or collected internal revenue taxes. She may be served with summons,
pleadings and other processes of this Court at her office at the BIR National
Office Building, BIR Road, Diliman, Quezon City.4

On April 14, 2010, petitioner filed with the BIR, via the Electronic
Filing and Payment System, its Annual Income Tax Return for the calendar
year (“CY”) ending December 31, 2009, declaring the following:

Sales/Revenues/Receipts/Fees P1,709,363,915.00
Less: Cost of Sales/Services 1,650,581,931.00
Gross Income from Operation 58,781,984.00
Add: Non-operating & Taxable

Other Income 67.603,905.00
Total Gross Income 126,385,889.00
Less: Deductions 411,905,405.00
Taxable Income (285,523,516.00)
Tax Rate 30%
Income Tax 0.00
Minimum Corporate Income Tax 2,527.717.78
Tax Due 2,527.717.78
Less: Tax Credits/Payments

Prior Year’s Excess Credits 18,104,555.00

Creditable Tax Withheld for

the First Three Quarters 5,033,217.00
Creditable Tax Withheld for
the Fourth Quarter 9.209.671.00

Total Tax Credits/Payments 32.347.443.00

Tax Payable/(Overpayment) (29.819.725.22)°

On March 31, 2011, petitioner filed with the Large Taxpayers Excise
Audit Division II of the BIR (BIR-LTEAD II) an administrative claim for
refund of excess and unutilized creditable withholding taxes for CY 2009 in
the amount of P14,242,888.00. On November 25, 2011, petitioner filed a
letter with the BIR-LTEAD II to follow up the status of its administrative
claim for reﬁmd.}m

A4

2 1d, CTA Docket, p. 93.

¥ 1d, CTA Docket, p. 93.

* 1d, CTA Docket, p. 93.

5 Id, CTA Docket, p. 93.

¢ Exhibit “C”; CTA Docket, p. 280.
" 1d, CTA Docket, pp. 93-94.
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Claiming inaction on the part of respondent, petitioner filed on
January 30, 2012 the present Petition for Review® invoking Sections 76,
204(C) and 229 of the National Internal Revenue Code of 1997. Petitioner
prays for a refund or issuance of tax credit certificate in the amount of
P14,242,888.00 allegedly representing its excess and unutilized creditable
income taxes withheld for CY 2009.

In her Answer filed on February 20, 2012, respondent interposed the
following Special and Affirmative Defenses:

“4, Petitioner’s alleged claim for refund is subject to administrative
routinary investigation/examination by the Bureau.

5. The amount of P14,242 888.00 allegedly representing excess
and unutilized creditable income taxes withheld for calendar year 2009
was not properly documented.

6. In an action for refund, the burden of proof is on the taxpayer to
establish its right to refund, and failure to sustain the burden is fatal to the
claim for refund/credit.

7. The instant case involves a claim for refund of alleged excess
and unutilized creditable withholding taxes for calendar year 2009. Thus,
it 1s incumbent upon petitioner to discharge its burden of proving
entitlement thereto, which basically must include the fact of withholding
of taxes and its subsequent remittance to the BIR.

8. Petitioner must prove that it has complied with the following
requisites as ruled by the Supreme Court and the Honorable Court in a
number of cases, to wit: (a) the claim is filed with the Commissioner of
Internal Revenue within the two-year period from the date if (sic) payment
of the tax; (b) it is shown on the return of the recipient that the income
payment received was declared as part of the gross income; and (c) the
fact of withholding is established by a copy of a statement duly issued by
the payor to the payee showing the amount paid and the amount of the tax
withheld therefrom.

9. Petitioner must likewise prove that it has not exercised the
option to carry over any excess credits in the succeeding quarters as
provided under Section 76 of the National Internal Revenue Code of 1997
(NIRC of 1997) xxx.

10. The power to tax is the most effective instrument to raise
needed revenues to finance and support the myriad activities of the
government for the delivery of basic services essential to the promotion of
the general welfare and enhancement of peace, progress, and prosperity of
the people (Mactan Cebu International Airport Authority vs. Marcos, 261
SCRA 667, 690). Consequently, any delay in implementing tax measures
would be to the detriment of the public. It is for this reason that claims for

oM

* CTA Docket, pp. 6-59.
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refund are required to be done within certain time frames. In the instant
petition, the failure of petitioner to comply with such periods is fatal to its
cause.

The claimant has the burden of proof to establish the factual basis
of his claim for tax credit or refund. After all tax refunds, like tax
exemptions, are construed strictly against the taxpayer (Citibank N.A. vs.
Court of Appeals and Commissioner of Internal Revenue, 280 SCRA 459,
Commissioner of Internal Revenue vs. Tokyo Shipping Co., Ltd., 244
SCRA 332, both cited in Benguet Corporation vs. Commissioner of
Internal Revneue, CTA Case No. 5392 promulgated October 30, 1998).

Partaking of the nature of exemptions, claims for refund are strictly
construed against the claimant and cannot be allowed unless granted in the
most explicit and categorical language (Sps. Aguilar vs, Commissioner of
Internal Revenue, et al., CA G.R. SP No. 16432, March 30, 1999). Being
in the nature of tax exemptions, these claims are regarded as in derogation
of sovereign authority and to be construed strictissimi juris against the
claimant and liberally in favor of the taxing authority (Commissioner of
Internal Revenue vs. Procter and Gamble Philippines Manufacturing
Corporation, 204 SCRA 377).

Claims for refund are construed strictly against the claimant for the
same partake the nature of exemption from taxation (Commissioner of
Internal Revenue vs. Ledesma, 31 SCRA 95) and such, they are looked
upon with distavor (Western Minolco Corp. vs. Commissioner of Internal
Revenue, 124 SCRA 1211).”

During pre-trial, the parties filed their Joint Stipulation of Facts and
Issues’ and Supplemental Joint Stipulation of Facts and Issues'’ on March
29, 2012 and on April 19, 2012, respectively, and the Court approved the
same in the Resolution'' dated April 25, 2012. In the same Resolution, the
pre-trial was terminated and the parties were ordered to proceed with the
trial, limiting the presentation of their evidence to matters that have not been
covered by their joint stipulations of facts and issues,

During trial, petitioner presented its testimonial and documentary
evidence. Its pieces of documentary evidence were admitted in the
Resolution dated June 4, 2013'? and October 29, 2013."> On the other hand,
in a hearing held on December 3, 2013, respondent’s counsel manifested that
respondent will not be presenting any evidence as there is no report of
investigation.' Upon motion of the parties, they were granted a period of
thirty (30) days from December 3, 2013 to file their respective memoranda.bs"l

> CTA Docket, pp. 92-97.

' CTA Docket, pp. 100-104.
" CTA Docket, p. 106.

'2 CTA Docket, pp. 449-450.
" CTA Docket, pp. 465-466.
'“ CTA Docket, p. 467-468.
Y id.
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With the filing of the parties’ respective memoranda,'® the petition for
review was deemed submitted for decision in the Resolution'’ dated January
29, 2014; hence, Court’s decision.

ISSUES"

The parties agreed that the issues to be submitted for resolution of this
Court are as follows:

1. Whether or not petitioner is entitled to its claim for refund
of, or issuance of TCC for, its alleged excess and unutilized
CWT for CY 2009 in the amount of P14,242,888.00;

2. Whether or not petitioner’s alleged excess and unutilized
CWT for CY 2009 in the amount of P14,242,888.00 are duly
substantiated by documentary evidence;

3. Whether or not the income from which the CWTs being
claimed for refund were withheld was reported as part of the
gross revenues declared in petitioner’s Annual Income Tax
Return;

4. Whether or not petitioner carried over its excess and
unutilized CWT for CY 2009 to the succeeding taxable
periods; and

5. Whether or not petitioner filed its administrative and judicial
claims for refund of excess and unutilized CWT for CY
2009 within the two-year prescriptive period provided under
Sections 204(C) and 229, Tax Code.

THE COURT’S RULING

The legal basis allowing refund or credit of an excess income tax
payments or unutilized creditable taxes withheld (CWT) for a particular
taxable year is found in Section 76 of the National Internal Revenue Code
(NIRC) of 1997, as amended, which provides:

“SEC. 76. Final Adjustment Return. — Every corporation liable to
tax under Section 27 shall file a final adjustment return covering the total
taxable income for the preceding calendar or fiscal year. If the sum of the
quarterly tax payments made during the said taxable year is not equal toM

'® CTA Docket, pp. 471-483, and pp. 489-506.
" CTA Docket, p. 508.
' Joint Stipulation of Facts and Issues, CTA Docket, pp. 95-96.
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the total tax due on the entire taxable income of that year, the corporation
shall either:

(A) Pay the balance of tax still due; or

(B) Carry-over the excess credit; or

(C) Be credited or refunded with the excess amount paid,
as the case may be.

In case the corporation is entitled to a tax credit or refund of the
excess estimated quarterly income taxes paid, the excess amount shown on
its final adjustment return may be carried over and credited against the
estimated quarterly income tax liabilities for the taxable quarters of the
succeeding taxable years. Once the option to carry-over and apply the
excess quarterly income tax against income due for the taxable quarters of
the succeeding taxable years has been made, such option shall be
considered irrevocable for that taxable period and no application for cash
refund or issuance of a tax credit certificate shall be allowed therefor.”

From the foregoing, a corporation entitled to a tax credit or refund of
the excess estimated quarterly income taxes paid has two options: (1) to
carry over the excess credit; or (2) to apply for the issuance of a tax credit
certificate or to claim a cash refund. If the option to carry over the excess
credit is exercised, the same shall be irrevocable for that taxable period.”
The phrase “for that taxable period” refers to the taxable year when the
excess income tax, subject of the option, was acquired by the taxpayer.”

In exercising its option, the corporation must signify in its Annual
Corporate Adjustment Return (by marking the option box provided in the
BIR form) its intention either to carry over the excess credit or to claim a
refund. To facilitate tax collection, these remedies are in the alternative and
the choice of one precludes the other.”'

A perusal of petitioner’s Annual Income Tax Return”” for CY 2009
shows that petitioner had income tax credits in the total amount of
$32,347,443.007 consisting of the prior year’s excess credits other than the
Minimum Corporate Income Tax (MCIT) in the amount of P18,104,555.00*
and creditable withholding taxes accumulated during the four (4) quarters of
CY 2009 in the aggregate amount of P14,242,888.00,” to wit:

| Prior Year's Excess Credits other than MCIT | | P18,104,555.00

‘\v]

Systra Philippines, Inc. vs. Commissioner of Internal Revenue, G.R. No. 176290, September 21, 2007

Resolution.

* Commissioner of Internal Revenue vs. Bank of the Philippine Islands, G.R. No. 178490, July 7, 2009.

a Systra Philippines, Inc. vs. Commissioner of Internal Revenue, G.R. No. 176290, September 21, 2007
Resolution.

* Exhibit “C”.

2 Exhibit “C”, line 28G.

# Exhibit “C”, line 28A.

% Exhibit “C”, lines 28C and 28D.
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Creditable Tax Withheld

for the First Three Quarters
Creditable Tax Withheld

for the Fourth Quarter

Total Tax Credits

P5,033,217.00

9,209,671.00 14,242,888.00

P32,347,443.00

As illustrated below, the prior year’s excess credits of 18,104,555.00
originated from the creditable taxes withheld for the years 2007 and 2008 in
the respective amounts of P19,514,513.00 and P16,024,714.00 totalling
P35,539,227.00, which are duly supported by various Certificates of

Creditable Tax Withheld at Source (BIR Forms No. 2307):

(Income Tax Still
Due)/Balance of
Income Prior Year’s Prior Year’s Excess CWT
Taxable Tax Due Excess Credits Excess Credits CWT for at the end of
Exh, Year (a) (b) {c) = (b} less (a) the Year the Year
“M” 2005 13,120,451.40 {13,120,451.40) 32,752,987.00 19,632,535.60
“N” 2006 19,632,536.00 19,632,536.00 25,287.007.00 44,919,543.00
“Qr 2007 56,165,995.35 44,919,543.00 (11,246,452.35) 19,514,513.00 8,268,060.65
“p” 2008 6.188,219.90 8.268,061.00 2,079,841.10 16,024,714.00 18,104,555.10

Petitioner’s MCIT due for the year 2009 in the amount of
P2,527,717.78 was offset against the prior year’s excess credits of
P18,104,555.00 leaving the balance of the prior year’s excess credits of
P15,576,837.22 and creditable taxes withheld during the year 2009 in the
amount of P14,242,888.00, or in the total amount of P29,819,725.22.%
unutilized as of December 31, 2009, as shown below:

18,104,555.00
2,527,717.78
15,576,837.22
14,242,888.00
$29,819,725.22

Prior Year's Excess Credits P

Less: Income Tax Due

Balance of Prior Year's Excess Credits P
Add: Creditable Taxes Withheld During the Year
Unutilized Excess Tax Credits as of December 31, 2009

Inasmuch as petitioner clearly indicated its intention to be issued a
Tax Credit Certificate (TCC) by marking the box corresponding to the said
choice in its 2009 Annual Income Tax Return®® and only the excess tax
credits from taxable year 2008 in the amount of P15,576,837.00 were
carried-over by petitioner in its Quarterly Income Tax Returns® and Annual
Income Tax Return® (both original and amended) for the succeeding taxable
year 2010, petitioner may be entitled to the issuance of TCC of its allegedm

3 Exhibits “AA1” to “AA369” as summarized in Exhibit “AA™.
2 Exhibit “C”, line 31.

B Exhibit “C”, line 31.

* Exhibits “E-17, “E-2”, and “E-3”, line 31A.

30 Exhibits “D”, “D-17, “D-2" and “D-3".
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unutilized CWT for the year 2009 in the amount of P14,242,888.00, subject
to compliance with the following requisites:*!

1. The claim for refund was filed within the two-year
prescriptive period as provided under Section 204 (C) in
relation to Section 229 of the NIRC of 1997, as amended;

2. The fact of withholding is established by a copy of a
statement duly issued by the payor (withholding agent) to
the payee, showing the amount paid and the amount of tax
withheld therefrom; and

3. The income upon which the taxes were withheld were
included in the return of the recipient, i.e., declared as part
of the gross income.

As to the first requisite, the pertinent provisions of law are Sections
204(C) and 229 of the NIRC of 1997, as amended, which state, thus:

“SEC. 204. Authority of the Commissioner to
Compromise, Abate and Refund or Credit Taxes. — The
Commissioner may-

XXX XXX XXX

(C) Credit or refund taxes erroneously or illegally
received or penalties imposed without authority, refund the
value of internal revenue stamps when they are returned in
good condition by the purchaser, and, in his discretion, redeem
or change unused stamped that have been rendered unfit for use
and refund their value upon proof of destruction. No credit or
refund of taxes or penalties shall be allowed unless the
taxpayer files in writing with the Commissioner a claim for
credit or refund within two (2) years after the payment of
the tax or penalty: Provided, however, That a return filed
showing an overpayment shall be considered as a written claim
for credit or refund.”

XXX XXX XXX

“SEC. 229. Recovery of Tax Erroneously or lllegally
Collected.- No suit or proceeding shall be maintained in anym

! Section 2.58.3, Revenue Regulations No. 2-98, as amended; Citibank N.A. vs. Court of Appeals, et al.,
G.R. No. 107434, October 10, 1997; ACCRA Investments Corporation vs. The Honorable Court of
Appeals, et al., G.R. No. 96322, December 20, 1991; CIR v. Team (Philippines) Operations Corporation
[Formerly Mirant (Philippines) Operations Corporation], G.R. No. 185728, October 16, 2013.

COUsL0
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court for the recovery of any national internal revenue tax
hereafter alleged to have been erroneously or illegally assessed
or collected, or of any penalty claimed to have been collected
without authority, or of any sum alleged to have been
excessively or in any manner wrongfully collected, until a
claim for refund or credit has been duly filed with the
Commissioner; but such suit or proceeding may be maintained,
whether or not such tax, penalty, or sum has been paid under
protest or duress.

In any case, no such suit or proceeding shall be filed
after the expiration of two (2) years from the date of
payment of the tax or penalty regardless of any supervening
cause that may arise after payment: Provided, however, That
the Commissioner may, even without a written claim therefore,
refund or credit any tax, where on the face of the return upon
which payment was made, such payment appears clearly to
have been erroneously paid.”

(Emphasis supplied)

In applying the foregoing provisions, the Supreme Court in ACCRA
Investments Corporation vs. Court of Appeals, et al.’” held that the two-
year prescriptive period for claiming a refund of overpaid income tax/CWT
commences to run on the date of filing of the Final Adjustment Return. It is
only when the Final Adjustment Return covering the whole year is filed that
the taxpayer would know whether a tax is still due or a refund can be
claimed based on the adjusted and audited figures.” This guiding principle
was reiterated in Commissioner of Internal Revenue vs. Primetown
Property Group, Inc.’* where it was held that the two-year prescriptive
period is reckoned from the filing of the final adjustment return.

In the case at bar, petitioner filed its 2009 Annual Income Tax
Return® on April 14, 2010. Counting from this date, petitioner had until
April 14, 2012 to file an administrative claim for refund or issuance of a tax
credit certificate (TCC), and to institute the corresponding judicial action.
Considering that petitioner’s administrative claim for refund or issuance of
TCC of excess CWT for taxable year 2009 was filed with the BIR on March
31, 2011, and that the subsequent appeal before this Court was filed on
January 30, 2012, clearly, both the administrative and judicial claims were
filed within the two-year prescriptive period. o™

% G.R. No. 96322, December 20, 1991.

3 Commissioner of Internal Revenue vs. TMX Sales Inc., et al., G.R. No. 83736, January 15, 1692.
*' G.R. No. 162155, August 28, 2007,

?* Exhibit “C”.

¢ Exhibit “F”.

COub
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With regard to the second and third requisites, Section 2.58.3 (B) of
Revenue Regulations (RR) No. 02-98, as amended, states:

Sec. 2.58.3. Claim for tax credit or refund. —

XXX XXX XXX

(B) Claims for tax credit or refund of any creditable
income tax which was deducted and withheld on income
payments shall be given due course only when it is shown that
the income payment has been declared as part of the gross
income and the fact of withholding is established by a copy
of the withholding tax statement duly issued by the payor to
the payee showing the amount paid and the amount of tax
withheld therefrom. (Emphasis supplied)

To prove the fact of withholding of the claimed CWT of
P14,242,888.00, petitioner presented its Schedule of Creditable Taxes
Withheld for the year 2009*” and the related Certificates of Creditable Taxes
Withheld at Source (BIR Forms No. 2307).*®* Upon examination of these
documents, the Court-commissioned Independent CPA (ICPA)* found that
only the CWT in the amount of P14,164,137.58 with the related income
payments in the amount of £1,339,989,810.23 is duly supported by the
required BIR Forms No. 2307, summarized as follows™:

Income Tax
Income Payment Withheld

Sales P1,335,812,609.39 | P 13,397,204.98
Other Income

Rental income P 741,312.00 P 37,065.60

Management Fees 2,100,000.00 315,000.00

Miscellaneous - Refund to Customers

with Active Contracts 180,248.84 43,062.20

Miscellaneous - Refund to Customers

with Terminated Contracts 1,155,640.00 369,804.80

Subtotal — Other Income P 4,177.,200.84 P 766,932.60
Total P1,339,989,810.23 P14,164,137.58

The amount of P14,164,137.58 is lower by P78,750.42 when
compared with the claimed CWT of P14,242,888.00. The ICPA explained
in her report'' that the amount of P78,750.00* pertains to the double

issuance of CWT by the payor for the first quarter of 2009 pertaining tom

37 Exhibit “Q”,

*® Exhibits “R1” to “R185” and “R187"to “R337".

*UY Singson Abella & Co., through its Partner, Ms. Ma. Milagros F. Padernal,
*® Exhibit “R”.

*! Exhibit “CC”.

2 Exhibits “Q” and “R322”; Reference supplied.

o
[y
o
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management fees amounting to P525,000.00 that requires downward
adjustment of petitioner’s claim, and that the amount of P0.42 represents
rounding-off difference between the reported amount of CWT in petitioner’s
2009 Annual ITR of P14,242,888.00 and the CWT shown in the Schedule of
Creditable Taxes Withheld P14,242,887.58.

The Court finds the ICPA’s recommended disallowance of
P78,750.00 to be in order. Hence, petitioner complied with the second
requisite to the extent of P14,164,137.58 only out of the total claim of
P14,242,888.00.

Finally, petitioner complied with the third requisite as the income
payments related to the substantiated CWT of P14,164,137.58 (save for the
amount of P695,561.80 CWT) were traced to petitioner’s general ledger
(GL) for CY 2009, 2008 and 2006, and in turn were reported in petitioner’s
Annual Income Tax Returns for 2009, 2008 and 2006.

The total amounts of sale of goods and services and other income
booked by petitioner in its GL for CY 2009, 2008 and 2006 tally with the
amount of sale of goods and services and other income declared in
petitioner’s Annual Income Tax Returns for the said years, as shown in the
computation/reconciliations prepared by ICPA, to wit:

Per General
Ledger and
Summary GL . Per Schedule of
Exhibit Account Exhibit  Computation of
Particulars No. Classification No. Taxable Income Difference
2009
Sale of goods and services  §/5-1 1,709,363,914.87 1,709,363,915.00 0.13
Other income T/T-1 46,599,584.88 67,603.905.00  21,004,320.12
1,755,963,499.75 W 1,776,967,820.00  21,004,320.25
2008

Sale of goods and services S-la 2,026,185,814.18 X 2,026,185,814.00 -

2006

Other income;
Meralco refund with
terminated contract T-la 48,571,420.28 Y 144,653,630.00 96,082,209.72

The differences in “Other Income” were accounted for as follows:

Particulars Amount
2009
Taxable interest income classified under a separate account in the GL (P13,988.358.00)
Taxable realized foreign exchange gain classified under a separate account
in the GL (6,241,324.00) M

Coud23
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Particulars Amount
Loss on write-off of tax refund offset against miscellaneous income in the
GL (788,638.00)
Dividend income exempted from tax 14,000.00
Rounding-off difference {0.25)

(F21,004,320.25)

2006
Taxable unrealized foreign exchange gain (B88.879,575.00)
Taxable realized foreign exchange gain classified under a separate account

in the GL (13,515,832.00)
Taxable interest income classified under a separate account in the GL (574,872.00)
Non-taxable reversal of allowance for inventory obsolescence 6,582,568.00
Non-taxable gain on sale of property and equipment 305,500.00
Rounding-off difference (1.28)

(P 96,082,209.72)

The foregoing reconciliations show that the Net Sales and Other
Income indicated in the taxable income column of petitioner’s Schedules®
of Computation of Taxable Income for the calendar years 2009, 2008 and
2006 tally with the total amounts of Sales/Revenues/Fees and Non-
Operating & Other Income declared in petitioner’s Annual Income Tax
Returns*? for the same years duly stamped “Received” by the BIR, thus:

2009 2008 2006

Amount reflected in the taxable income

column per Computation of Taxable income P1,776,967,.820 P2.026,185,814 P144,653,630
Amount shown in the Annual Income Tax

Return duly stamped “Received” by the BIR:

Sales/revenue/receipts/fees P1,709,363,915 P2,026,185814 P -

Non-operating and taxable other income 67,603,905 - 144,653,630
P1,776,967,820 P2,026,185,814 P 144,653,630
P - P - P -

Certainly, the total taxable revenues/income per petitioner’s GL were
the same amounts reported by petitioner in its Annual Income Tax Returns
for 2009, 2008 and 2006.

The income payments related to the claimed CWT were recorded in
petitioner’s GL. The ICPA noted in her report that save for the amount of
P58,688,090.64, she was able to trace the income payments of
P1,339,989,810.23 related to the CWT of P14,164,137.58 to the
corresponding calendar year when these were actually recorded in the GL,
summarized as follows*:

Per Schedule of
Particulars Credi_lable Tax Exhibit Income with Tax Withheld per General Ledger Difference
Withheld
(Exhibit “R"} 2006 2008 2009 Total

Sale of goods

and services 1,335,812,609.39 “8-1b" - | 343.768,851.83 | 93335566692 | 1277124 51875 58,688,090.64

Rental income 74131200 [ “T-1b1> - - 741,312.00 741,312.00 -
Management 2,100,000.00 [ “T-1b27 - - 2,100,000.00 2,100,000.00 - 1

3 Exhibits “W”, “X” and “Y”.
“ Exhibits “C”, “P” and “N”.
* Exhibit “CC”, par. 7, p. 6.

~
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fees

Refund with

aclive contract 180,248.84 | “T-1b3" 180,248 84 180,248.84

Refund with

terminated

confract 1,155,640.00 | “T-1b4” 1,155.640.00 - - 1,155,640.00 -
1,339,989,810,23 1,155,640,00 | 343,768,851.83 | 936,377,22776 1,284,301,719.59 58,688,090.64

Quoted hereunder is the explanation for the difference:

“The petitioner explained that the difference in the amount of income with
tax withheld of P58,688,090.64 could no longer be traced individually to
the entries in the general ledger due to the absence of accounting trails,
since their withholding agents were not able to provide the petitioner with
details of the specific invoices from which they withheld the taxes.

In the normal course of business, the petitioner’s sale of goods and
services to its dealers/payors are collected promptly or within the agreed
credit terms ranging from 30 to 120 days. The dealers/payors issue the
certificates of creditable taxes withheld (BIR Form No. 2307) upon
payment of their accounts to the petitioner. Since there are instances
wherein some dealers/payors were delayed in their payments, certificates
of creditable taxes withheld (BIR Form No. 2307) pertaining to certain
sales recorded in 2008 were issued to the petitioner in 2009, when the
dealers’ accounts were settled.”

Due to absence of accounting trails, further downward adjustment to
petitioner’s claim in the amount of P695,561.80 has to be made, summarized
as follows:

Disallowed CWT the

related income of which

Customer's Name was not traced to the GL
Broadway Motors Inc. P 8,398.63
Broadway Motors Sales Corp. 27,789.14
Car and Recreational Vehicles, Inc. 2,168.50
Davao Unicar Corporation 0.01
Mantrade Development Corporation 209,277.56
MGM Motor Trading Inc. 34,104.38
Motor and Carriage Inc. (NNE) 5,901.70
Nissan Cebu Distributors, Inc. 47,330.23
Nissan Iloilo S and J Motors Inc. 122,707.91
Ponce Automobile Corporation 28,835.01
Royce Motor Center, Inc, 19,967.15
Tetra Trading Corporation 189,081.58
TOTAL 695,561.80

The detailed computation of the disallowed amount of P695,561.80 is
shown in Annex “A” appended to this Decision. om
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In fine, petitioner is entitled to the issuance of TCC for its unutilized
CWT for taxable year 2009 in the amount of P13,468,575.78, computed as
follows:

Excess CWT Per Claim P 14,242.888.00

Less: Disallowances
Double issuance of CWT per ICPA’s report

including rounding-off difference of £0.42 P 78,75042
CWT the related income of which was not
traced to the GL 695,561.80 774,312.22
Refundable Excess CWT P13,468,575.78

WHEREFORE, the Petition for Review is PARTIALLY
GRANTED. Accordingly, respondent Commissioner of Internal Revenue is
ORDERED to issue a tax credit certificate in favor of petitioner Nissan
Motor Philippines, Inc. in the reduced amount of P13,468,575.78

representing its unutilized creditable withholding taxes for calendar year
2009.

SO ORDERED.

ROMAN G. DEL ROSARIO
Presiding Justice

WE CONCUR:

ER@@A - (it N. Midim - Gratla

CIELITO N. MINDARO-GRULLA
Associate Justice Associate Justice

CERTIFICATION

Pursuant to Article VIII, Section 13 of the Constitution, it is hereby
certified that the conclusions in the above decision were reached in
consultation before the case was assigned to the writer of the opinion of the
Court.

ROMAN G. DEL ROSARIO
Presiding Justice

C0udS2b
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Annex “A” - Detailed Computation of the Disallowed Creditable Withholding Taxes

Per Certificate
E:‘;bi‘ C[:::::d Customer’s Name ;::m:h::& . .
" Tax Withheld | Income Payment per General Difference Rate Disallowed
Ledger CWT
(Exhibit "S-16")
Sales
“RI™ | 1% quarter | Broadway Motor Inc. 281711 281,711.00 272,434.19 927681 | 1.00% 52.77
“R2" | 1% quarter § Broadway Motor Inc. 15912.74 1,591,274.00 1,175,064.96 41620004 | 1.00% 4,162.09
“R¥” 1" quarter | Broadway Motor Inc. 16,264.19 1,626,419.00 1,498,338.37 128,080.63 | 1.00% 1,280.81
“R4” | 2" quarter | Broadway Motor Ine. 12,519.38 1.251,938.00 1,251,937.57 043 | 1.00% 0.00
2" quarter | Broadway Motor Inc. 9.676.57 967,657 00 967,656.12 0.88 | 1.00% .01
L i 1.00% -
"R77 | 3" quarter | Broadway Motor nc. 11,179.14 1.117.914.00 1.117.9]2.48 152 | 1.00% 0.02
"R&” | 3" quarter | Broadway Motor Inc. 6.992.48 699.248.00 678,804 60 2044340 | 1.00% 204.43
"RY” | 3" quarter | Broadway Motar Inc. 10,775.65 1,077,565.00 1,077,562.54 246 | 1.00% 0.02
“R10” | 4" quaner | Broadway Motar Inc. 9,912.97 991,297.00 $91,294.73 227 | 1.00% .02
“RI17 | 4" quarter | Brondway Motor Inc. 15,821.30 1,582,130.00 1,582,128.06 194 | 1.00% 0.02
“RI2” | 4" quarter | Broadway Motor Inc. 11,206.25 1,120,625.00 854,781.55 265843.45 | 1.00% 2.658.43
RIF [ 1 quaner | Sronta Motor 266,953.00 791.00 | 1.00% 191
- !
o 1.00% ;
“RIS” | 1% quarter ?2??:333;”’“” 43,520.42 4,352,042.00 4,352,035.00 700 | 1.00% 0.07
"RIE” | 2% quarter ?2&1“&”3%””” 81,300.63 8,139,063.00 8 13745500 160800 |1 00% 16.08
B / 1.60% -
. 1.00% }
“R197 | 3" quarter ?Qf:f&"i?;”"“’r 127,843.20 12,784 320 00 11,962,378.00 82194200 | 1.00% £.219.42
“R20” | 3 quarter g;f:sdgsgp.Momr 32,015.38 3,201,538.00 2,808,285 00 393253.00 | 1.00% 3,932.53
eI ' Lt 1.00% -
“R22” | 4% quarter ?2?2?333;”‘"” 4,521,077.00 3,057,570.00 1,463,507.00 | 1.00% 14,635.07
”;’ - :_] TR e v — e — =t % #,i. 0
v 2 2 s ¢ ) R 1.00% -
“R247 | 4" quarter ?2?35333;““’” 151,341.22 15,134,122.00 15,036,316.00 97,806.00 | 1.00% 978.06
“R25™ | 1% quarter SZ;?cn]geri?amna] 7.919.59 793.959.00
“R26" £ quarter Car _and Recreational
Vehicles Inc. 3,686.24 368,624.00 1,162,580.09 291 | 1o0% 0.03
“R277§ 2% quarter Si;?;gsﬁ:l?ea“mal . 4,816.00 . 481600 | 1.00% 48 16
; g 41 : i 1.00% .
“R297 | 2™ quarter Sii?c'igf[i‘fea"""al 18,964.16 1,896,416.00 1,766,246 81 130,169.19 | 1.00% 1,301.69
“R30” | 3 quarter S:L?cr:gsklﬁgemna] 9,125.13 912,513.00 857,267.98 5524502 | 1.00% 552.45
“R31™ | 3" quarter (\:fzaii:gsﬁf.geatlona] 6,026.18 602,618.00 602,617.19 0.81 1.00% 001
“R327 | 3" quarter 52&1".33?5““"“] 1,063.90 306,390.00 306,387.89 a1 | 100w 0.02
“R337 | 3" quarter 5211135‘212‘12‘,““"“] 5287 2,643.50 - 2,643.50 | 2.00% 52.87
"R34” | 4" quarter 52[1?2]35"1?,3““"“” 5,047.43 504,743.00 504,739.91 3.09 | 1.00% 0.03
“R3s” | 4" quarter 521?333?27““"“ 12,781.69 1,278,169.00 1,278,164 35 465 | 1.00% 0.05

el

Cou527
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P m Car and Recreational .
R36T | AMquater | yepicles 1 213.19 21,319.00 1.00% 213.19
: 3 1.00% -
- n Davao Unicar
R3E" | 3" quanter | comoration 1,044.05 104,406.24 104,406.24 -1 1o0% ;
- n Davao Unicar
R39 Wquarter | o oration 534.73 53.473.00 53.472.00 1.00 | 1.00% 0.01
. n Davao Unicar
R40 M quanter | coporation 31,732.61 31,732.61 - | oo -
i A s TS AERY e &
i ] 1.00% .
: ot S
4 ‘:F i R 1.00% -
wp A th Davao Unicar
R43 AT quanter | oo potation 417.28 41,728.25 41,728.25 - | 1oo% -
P th Davao Unicar
R4 A quarter | o noration 635.30 63,530.18 63,530.15 0.03 | 1.00% 0.00
o 2 e . R
R g i 1.00% .
@ AR ih Davao Unicar
RAG™ | 4" quarter | corporation 310.42 31,041.82 31,041.82 - 100 ;
Davao Unicar
" " 4|h I
Rat auarter | Corporation 602.30 60,229.63 50,229.63 | 100m -
“R48” |* quarter Mantrade
4 Development Corp. 1,698,652.30 169,865,230.49 167,902,551.82 1,962,678.67 | 1.00% 19,626.7%
“pdQr od Mantrade
R49 2¥ quarter | e elopment Corp. 851,200.04 85,120,004 44 84,292,120,75 827,883.69 | 1.00% 8,278.84
“R50™ 2™ quarter Mantrade
q Development Corp. 56,980.39 2,849,019.29 550,535.72 2,298483.57 | 2.00% 45.969.67
“R51" 37 quarter Mantrade
q Development Caorp. 724,481.01 72,448,100.59 58,907,874.01 | 1354022658 | 1.00% | 13540227
“p ey - Mantrade
RS2 Fquarter |y elopment Corp. 2,022.50 101,125.60 101,125.00 - | 200% -
“R53” 17 quarter MGM Moter Trading
q Inc. 578,927.81 57,892,781.00 57,879,376.43 13.404.57 | 1.00% 134.05
wp g o MGM Motor Trading
R34™ | Uquarter | £93.75 34,687 50 3468750 | 200% -
wpEE n MGM Motor Trading
R3S | 27 quarter | 4o 652,643.07 65,116,521.17 147,785.83 | 1.00% 1,477.86
T SRy BIE i ¥ 7 L T, -k
pRAe : ; 5 e e
f TRl Teto et P s | 2.00% -
wp e m MGM Motor Trading
RS7T™ | 3" quarter | o 652,233.73 65,223,373.00 61,974,125.31 3249247.69 | 1.00% 32,492.48
i % «?13""’: TR A5 ',}%‘;’h_,f_f.’ '.?f\ Aty 7 - " R
1388 nRtin vy 1.00% .
e g : i
i S el iy Ml B st | 2.00% -
“RE0™ 17 quarter Motor & Carriage
Inc. (NNE) 1,971,651.95 197,165,195 .00 196,575,025.24 590,169.76 | 1.00% 5,901.70
“R61" 1* quarter Nissan Cebu
Distributors, Inc, 1,640.41 164,041.13 164,041.13 - 1.00% -
R s Nissan Cebu
RG2 P quarter § pgributors, inc 10.830.71 1,083,071.43 1,083,071.00 1.00% 0.00
1.00% -
e - " Missan Cebu
R64 W aquarter | . tributors, Inc., 2,432.82 243,281 91 217,128 41 26,153.50 | 1.00% 261.54
[ s Nissan Cebu
RE™ | Vauarter | pigpibutors, Inc. 10,830.71 (083,071 43 1,083,071.00 043 | 1.00% .00
PR " Nissan Cebu
ReS " auaner | Distributors, Inc 3,344.64 534,464.29 534,464.00 029 | 1.00% 0.00
T a Nissan Cebu
R67 1" quarter | .o ributors, Inc, 9,018.57 901,857.14 901,857.00 0.14 | 1.00% 0.00
iy 1.00% -
o :
; 1.00% -
; : 1.00% -
1.00% -
3 [ebyianl ! 1.00% .
P, " Nissan Cebu
R737 | 1 quarter | pciributors, Inc. 2,501.93 -1 1.00% .
i ot
i1 - e 1.00% -
g qen o Nissan Cebu
RIS 1 quarter |y ributors, Inc. 10,689.29 1,068,928 5 057 | 1.00% 0.01
= gL ” oAt
ki e 5 ’ﬁ!‘ s ,p“
g, ; Hrrut 1.00% -
Nissan Cebu
“ 7 s st s "
R7 1 quater | g ributars, Inc. 1,056.21 105,620.87 105,620.83 004 [ 1.00% .00

0’]

CGub2e8
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“RTE" 1% quarter Nissan Cebu
i Distributors, Inc., 182746 182,746.13 182,746.12 001 | 1.00% 0.00
wry 7o s Nissan Cebu '
RT9 17 quarter Distributors, Inc. 5,344.64 534,464.29 534 464 00 0.29 1.00% 0.00
1.00% -
1.00% -
“REI" I quarter Nissan Cebu
q Distributars, lnc. 1,506.67 150,666.70 150 666.69 001 | 100% 0.00
“REY" 1" quarter Nissan Cebu -
4 Distributors, Inc. 47,000.00 4,700,000.00 4,700,000.00 - | 1.00% -
[ ,. Nissan Cebu
R84 Pauarter | py; i ibutors, Inc. 47,000.00 4,700,000.00 4,700,000.00 - | 1.00% -
“RRs” 1 quanter Nissan Cebu
q Distributars, Inc. 47,000.00 4,700,000.00 4,700,000.0 1.00% -
Hacadel - 1.00% -
1* quarter Nissan Cebu
q Distributors, Inc. 183,798.76 1.00% 0.00
g i gr %
p:: . o -
: g 2.00%
Nissan Cebu
Distributors, Inc. 26,965.18 2.00% 539.30
- nd Nissan Cebu
R 2% quarter Diistributors, Inc. 901,857.14 901,857.00 014 | 1.00% 0.0
i1 b f-éi-q\;w’" ¥ ’?‘,& 5 -{ N
; o B : 1.00% -
w97 nd Nissan Cebu o
ROZ" | 2" uater | pigributors, Inc. 1677.22 167,722.19 167,722.19 o .
g i : 1.00% )
e nd Nissan Cebu .
RO4™ ] 2V quarter | pyyiburars, Tnc. 1,114.94 11149428 111,494.28 | o -
b ; T T RN G I S ;
i " i 2 1.00%
i 2 : X Al -
wQ g nd Nissan Cebu . o0
R96™ | 2" awarter | Distributors, Inc. 142942 142,941.55 142,941.55 N -
wpgT nd Nissan Cebu I oo
ROT" | 2" quarter | pigrriputors, Inc. 2,988.23 298,823.21 298,823.21 e -
«pQR" nd Nissan Cebu ] .
R98™ | 2" quarter | pyctributors, Inc. 815.97 81,597.38 81,597.37 001 | 00% 0.00
l _Nissan Cebu —
27 quanter | "pisiriputors, Inc. 1,744.97 174,497.40 174,497.40 N -
Nissan Cebu ' : 1 00%
Distributors, Inc 1,777.30 177,729.88 158,544.54 19,185.34 | 191.85
e aan Cetnia : PR | e T
: Rl Ge g i) 1.00% )
“ - 1l Nissan Cebu .
R1027 ) 2% quarter | pyigyiputors, Inc. 18,574.65 1,857,465.18 1,821,449.00 3601618 | 00 360.16
! i ; o 1.00% )
AL o : 1.00%
i b bt % ERes -
w - nd Nissan Cebu .
RIDS™ | 2% quater | pigiribytors, Inc. 1,327.87 132,786.53 £32,786.51 ooz | LO0% 0.00
T R B i -
i Nidgn G 1 o
S ;._'\;éf:”‘ ? S ::M‘ ib'ﬁﬁkh T T 1.00% -
w 2 i Nissan Cebu
RIOT" ) 27 quarter | . ributors, Inc. 457.24 22.862.06 . 2286206 | 2.00% 457.24
w ”" wd Nissan Cebu
RI10B™ ) 37 quarter | pygeributors, Inc. 8,320,679.46 187,608.46 | 1.00% 1,876.08
- L L
1.00% -
1.00% -
w - n Nissan Cebu
RINT ) 3% quarter | p;gripytors, Inc. 9,.018,57 901,857.14 901,857.00 0.14 | 1.00% 0.00
.‘ " n Nissan Cebu
RIZ™ | 3 quanter | pigributors, Inc. 9,018 57 901,857.14 - 901,857.14 | 1.00% 9,018.57
w - n Missan Cebu
RI3™ | 3 quanter | pigicibutors, inc. 47,000.00 4,700,000.00 4,700,000.00 -] 1.00% :
w " n Nissan Cebu
RIA™ | 3% quarter | 1y, ibutors, Inc. 1,794.97 179,496.72 179,496.72 - | 1.00% -
" n Nissan Cebu
RIS 3 quarter | pyoributors, In 103,249.06 103,249.05 0.01 1.00% 0.00
A e
1.00% -
« " ” Nissan Cebu
RINT™ | 3% quarter | piributors, Inc. 1.405.15 140.514.55 140,514.55 - | 1.00% :
« 2 d Nissan Cebu
RIS | 3% quarter | b ciributors, Inc. 221471 221,470.58 165.417.31 1.00% 560.53
1.00% -
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" . n Nissan Cebu
RIZ07 | 37 quarer | pistributors, Inc. 2.214.71 221,470.58 - 221,470.58 | 1.00% 2,214.71
= » n Nissan Cebu
RIZI™ | 37 quarter | puoibutors, Inc. 83,873.70 | 1.00% 838.74
STy 1.00% -
w . Nissan Cebu
RIZ3 Distribut 1.00% R
1.00% -
« s Missan Cebu
R125 Distributors, Inc. 1.00% .
. ne
1L.00% .
1.00% .
" 1.00% .
" N Nissan Cebu
R129™ | 3" quarter | pyigiriputors, Ine. 20.500.00 7,050,000,00 7,050,000.00 | or00m .
. l Nissan Cebu
R0 37 auaner | Distributors, Iuc. 3474.26 347,426.23 34742622 000 | 1.00% 0.00
w " o Nissan Cebu
RIIT™ | 3" quarter | pigyributors, Inc. 643 45 64,344.93 64,344.93 | 1000 ;
w » rd Nissan Cebu
RiR2 3" quarter Distributors, Inc. 1,397.98 139,797.57 123,904.87 15,892.70 | 1.00% 158.93
« ” n Nissan Cebu
RIZF | 3% quanter | pigyibycors, Ine 3,037.51 303,751 45 284,060 83 1878162 | 1.00% 187.82
.|i; " = }; War . g’;§> 5 B K "ajig’"j i DR
) Tno 1.00% ;
o, i Tl 1.00% ;
o ; 7
: ade D ; AR H Loow% 0.00
“ - o Nissan Cebu
RI3T™ | 37 quarter | b ributors, Inc. 1,946.20 194,620.19 194,620.19 -1 1oow .
.¢ . n Nissan Cebu
RIBE™ | 3" qwarter | pistibators, Inc. 891.79 44,589.29 - 4458929 | 2.00% 891.79
w . nd Nissan Cebu
RI9™ | auarter | pistributors, lnc. 791.61 39,580.36 ; 39,580.36 | 2.00% 79161
" . n Nissan Cebu
RIO™ | A"auaner | pistributors, Ine 1987.12 99,355 75 - 2.00% 1,987.12
m% ‘-e,b&" : :
: . 1.00% -
. phakit e "j:l’-‘i, o
B ll“__.’.u T e 1.00% R
“ - th Missan Cebu
RU43™ ] 4" quarter | pigtributors, Inc. 84,600 00 2,460,000,00 8,460,000.00 1o .
. " th Nissan Cebu
R1447 | 47 aquarter | pigyributors, Inc. 1,909.28 190,928 28 190,928.28 | 100% .
«f ., th Nissan Cebu
R14S™ 1 4% quanter ) pigiriburors, Inc. 2,206.71 220,671 03 220,671.01 0.02 | 1.00% 0.00
w = h Nissan Cebue
RU46™ | 4% quarter | pgiributors, Inc. 2979132 207913214
w v i Nissan Cebu
RUT | 4™ quarter | Digeributors, Inc. 2573522 2,573,522.32 4,920,730.00 631,924.46 | 1.00% 6,319.24
Az o %% STaso Rt 1.00% ;
w u th Nissan Cebn
R1497 ] 4" quanter 1 piributors, Inc. 1,426.20 142,619.70 142,619.69 001 | 1.00% 0.00
« " th Nissan Cebu
RISO™ | 4% quaner | piciibutors, inc. 4,682.24 468,224.29 305,347.88 16287641 | 1.00% 1,628.76
w " " Nissan Cebu
RISI™ | 4" quarter | piciributors, Inc. 140127 140,126.54 120,089.31 20037.23 | 1.00% 200.37
w - h Nissan Cebu
RISZ™ | 4% quaner | pugripucors, Inc. 2,345.00 234,500.13 234,500.13 -1 100% )
! s : R AL
- 0 160% -
33
4] 1D 1.00% -
« » h Nissan Cebu
R3S | 47 auarner | pistributors, Tnc. 1,338.29 133,828.61 - 13382861 [ 1.00% 1,338.29
@ " b Nissan Cebu
RIE™ | 4™quaner | pistriputors, inc. 5,218.21 521,821.43 - 521,821.43 | 1.00% 5,218.21
- LS e v i
L 1.00% -
“R158" Nissan Cebu
Distributors, Inc 20,030.71 2,003,071.43 1,314,287.00 68878443 | 1.00% 6,887.84
- = e = : e
1.00%
i 1.00% -
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“R162" [ 4% quarter Elifﬂﬁﬁﬁf;’ Inc. 260.36 13,017.86 - 13,017.86 | 2.00% 260.36
“R1637 | 4" quarter glifﬁﬁlffifs" Inc. 3,958.39 197,919.64 ; 19791964 | 2.00% 3958.39
“Ri64” [ 4" quarter giifﬁﬂﬁifs" Inc. 587.02 29,350.80 - 29,350.80 | 2.00% 587.02
“RI6S” | 4" quarter S:Zfﬁﬂﬁﬁfs" Inc. 595.72 29785 71 : 2978571 | 2.00% 595.72
"RI66" | 2" quarter . Z::: o S 75150572 | 751,505.72 | 1.00% 7,$15.06
. WS 1.00% -
“RI68” | 2 quarter E/{I;f::s ]113;10 Sand) 5,688.60 568,859.72 568,859.63 009 | 1o0% 0.00
Ri6Y | 7 quaner | o ol S e 4,630.55 463,055.38 - 46305538 | 1.00% 4,630.55
_ T Sep T TR ' SRR R
. mﬁ-@i 1.00% -
“RITI™ | 2% quarter dﬁf&"ﬁfﬁé" Send) 7.274.63 727,463.39 727,463.00 039 | 1.00% 0.00
“RI727 | 2* quarter :ldlcs:g:s ][]:;IO Sand! 15,015.00 1,501,500.00 1,501,498.00 200 | 1.00% 0.02
“R173" | 2 quarter :1';152:5 1[];’3“ Sand) 127463 72746334 72746300 034 | 1.00% 0.00
“RITA™ | 2% quarter | PR ][],?20 Sandd 53,571.43 - 53,571.43 | 1.00% 53571
Gt A Sl ] 1.00%

“R176" Nissan loilo S and J
Motors Inc 8,303.45 839,344.56 _505,141.07 33420349 | 100% 3,342.04
' 1 ] 1.00% -
1.00% -
AR AT e e Y W ] 1.00% -
Ris0” | 2 quaner | ool S nd] 5,344.64 534.464.29 534,464.00 029 | 1.00% 0.00
“RISL | T™ quarter S['zf::s ]1],?20 Sand] 9,018.57 901,857.14 901,857.00 014 | 1.00% 0.00
“RI8" | 2 quarter u‘zm ]1],?20 Sand? 4,744.64 474,464.29 474,464.00 029 | 1.00% 0.00
“R183” | 2" quarter féif??s]['ﬁé"’ Send] 5,344.64 534,464.29 534,464.00 029 | 1.00% 0.00
“RIBA™ | 2 quarter Eiif??slfﬁé'u Sundd : 534,464.29 534,464.00 029 | 1.00% 0.00

ot AT W, e 5

PO ANC T8 1.00% .
“R186™ | 2" quarter ﬁ{;fi{'s'fﬁ’;"’ Sand) 5,178.57 517,857.14 517,857.00 014 | 1.00% 0.00
“R187" | 2* quarter E;Sf::slfl,?;m Sand] 7.741.94 77439375 - 77439375 | 1.00% 7,743.94
R188" | 2 quaer | e oo S and ] 5,133.93 513.392.86 - 513,392.86 | 1.00% 5,133.93
RIS | 2% quarer | sl Sand 7,743.94 774,393.75 . 77439375 | 1.00% 7,743.94
RI0™ | 2 gquarter | oo oS 5,344.64 534.464.29 - 53446429 | 100% 5,344.64
“R1917 | 2" quarter :;;f:?slll:ga Send 4,744.64 474,464.29 474,464.00 029 | 1.00% 0.00
R192 | 2% qurer | oo o Sene 7,743.94 774,393.75 - 77439375 | 100% 7,743.94
RI9Y | 2% quner | o T Send 5,344.64 534,464.29 - 53426429 | 1.00% 5,344.64
“RI194” | 2 quarter L“ifzr"s III::.O Sand! 9,018 57 901,857.14 901,857.00 014 | 100% 0.00
RIS | 2 quarter | s e S e J_f 5344 64 534,464,29 - 53446429 | 1.00% 5.344.64
e fotoring ek bhae 1.00% .
“R197" [ 2" quarter :11;:3:5 111;,;10 S 8,393.45 839,344 56 - 83934456 | 1.00% 8,393.45
“RI98™ [ 2" quarter :];tss:; III:;.E.U S 77439 774,303.75 - 77439375 | 1.00% 7,743.94
“R1997 | 2" quarter E{Sfifs 1113;!.0 s 53571 53,571.43 - 53,57143 | 1.00% 535.71
R200" | 27 quarer | o RS 727463 727,463 40 - 72746340 | 1.00% 7.274.63
“R2017 | 2" quarter :;f;‘;‘sll'ﬁc"‘" $andJ 227463 727.463.40 . 72746340 | 1.00% 7,274.63
R 2" quarter ?JS?S‘?SII'E’:.” Sond? 15,015.00 1,501,500.00 S| isorse000 | 100% | 1501500
: 1.06% -
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= .- =l Nissan Ilgilo S and J
R204™ | 3% quarter | \yiiors nc. 5,389.29 538.928.57 538,928.00 057 | 1.00% 0.0
« » = Nissan Ileilo S and J
R2057 | 3 quarter | g Inc, 3,997.65 399,764 63 363,153.44 3661119 | 1.00% 366.11
w 2 rd Nissan Tloilo S and J
R206™ | 3" quanter | g Tnc. 9,018.57 901,857.14 901,857.00 0.14 | 1.00% 0.00
« 2 il Nissan lloilo S and J
R207% 1 3% quarter | 30 tors Inc. 5,178.57 517,857.14 517,857.00 014 | 1L00% 0.00
o & T 2 \5;&-;‘.‘, 3 ey
A ; Ly 1.60% .
i : 1.00% -
AT 1.00% -
w » - Nissan lloilo § and J
RZLI™ ) 3" quaner | wporors e, 1,428.57 142,857.12 142,857.12 1 ovoom }
: SEme P - , e £ .
it O Molois e . R 1.00% .
Nissan Hoilo § and J
6 T d
R2137 1 3% quarter | pyotors Tnc. 4,744.64 474,464.29 474,464.00 0.29 | 1.00% 0.00
. " d Nissan [loilo § and J
R214™ | 3% quarter | yyorors e, 2372321 2,372,321 .43 2,372,320.00 143 | 1.00% .01
« " n Nissan lloilo § and J
R215™ 4 3% quarter | roiors tnc. 9,489.29 948,928.57 948,928.00 0.57 | 100% o0l
“ N n Nissan Iloilo S and J
R216™ | 3" quarter | potgrs nc. 5,389.29 538.928.57 518,978.00 057 | L00% 0.01
% . il Nissan Iloilo 8§ and J
R2I77 [ 3% quarter |y v Tnc. 12,706.19 1,270.679.46 1,270,679.00 046 | 1.00% 0.00
. » ) Nissan loilo S and J
R2187 | 37 quarter |\ g ors Inc. 9,018.57 901,857,14 901,857.00 0.14 | 1.00% 0.00
Shicd _ 1.00% -
sl i | EMoiove e i ; e 1,00% -
“ - n Nissan Iloilo S and J
RZ2L™ | 37 quarter | oo tnc. 17,.957.14 3,795,714.29 3.795,712.00 229 { 1.00% 0.02
Nissan [loilo S and J
5 £y ;‘nl
R2227 | 3% quarter | \4oiors Inc, 5.312.84 531,283.72 510,078 14 21,205.58 | 1.00% 21206
« o - Nissan Tleilo S and J
R223" | 37 quarer | potors Ine. 490134 450,133.73 - 490,133.73 | 1.00% 4,901.34
« ” rd Nissan 1loilo S and ]
R224 3 quarter |4 oors Ine. 5,632.29 563,229.30 563,228.25 1.05 | 1.00% .01
s . ol Nissan 1loilo S and J
R2257 | ¥ quater | Motors Inc. 3.875.21 187,521.39 387,521.39 | o100 ;
" 1 i Nissan lloilo § and J
R226 4" quarter Motors Inc. . 9.018.57 90185714 1.00% 0.00
olorsies el 1.00% -
« " Ih Nissan [loilo S and !
R228™ | a7 quarter | \porors fnc. 5,389.29 538,928 57 . 53892857 | 1.00% 5,389.29
o " h Nissan lloilo S and |
R2297 | 4% quarter | \foioes Inc. 10,357.14 1,035,714.28 1,035,714.00 028 { 1.00% 0.00
« - m Nissan Iloilo S and J
R2307 | 4% quarter | 1o Tnc., 10,567.86 1,056,785.71 1,056,785,00 071 | 1.00% 0.01
- & T % : R 5 « ? T % '-ue‘ ?‘;; ek “! = T
/ c'g" R 1 i 1 1.00% -
“R2312" Nissan Hoilo S and J
Motors Ing. 14,233.93 1,423,392.85 1,423,392.00 085 | 1.00% 0.01
S ey SR
r Gl T 1.00% -
“ ” i Nissan 1lgilo S and J
R234™ | 47 quarer | nyorors tnc. 5,408.89 540,889.10 540,389.04 006 | 1.00% 0.00
o S 0389 : _ > _
?.s ! 7 ]
i e ;. i 5 A4 1.00% .
Nissan Hoilo S and )
e 2 th
RIG™ | 7 quarter | prorors Inc. 901 857.14 901,857,00 004 | 100% 0.00
g B P ? TR «t % “‘ B ;‘3 BOS I
ik ; e WD ‘ 1.00% -
¥ e 1.00% -
4 1.00% -
i Yo} Motore The P 1.00% -
- . @ Nissan tHoilo S and J
R2417 | A% quarter | ppoiors Tnc. 4,490.93 449,093.27 449,093.23 004 | 1.00% 0.00
" . th Nissan lloilo § and J
R2427 | 4% quarter | 30 kors Tnc. 3,236.00 375,599.53 375,569.31 022 | 1.00% 0.00
- - ® Nissan Iloilo Sand J
R3437 | 4% quarter | 0 ors Tnc. 5.178.57 51785714 . 51785714 | 1.00% 5,178.57
aes LI i T ; i ?h S { = : o
: ) i E : 1.00% -
" X ik x
x e i 1.00% -

]
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1.00% ’
1.00% )
: 1.00% -
Nissan Iloile S and J
Motors Enc. 5,342.14 1.00% 0.00
Nissan lloile S and J
13.21 1.00% 0.00
1.00%
1.00%
1.00%
1.00%
North Quadrant
“R255” | 4™quarter | Ventures &
Resources, Inc. 302.16 30,216.37 30,216.25 0.12 1,00% 0.00
w N o Ponce Automobile
RI56" | Uquaner | o o ration 1,146.51 12726211 114,650.56 1261855 | 0.90% 113.62
“R257" 1 quarter Ponce Automobile
Corporation 30,658.62 3,065,862.00 2,998,897.00 66,65.00 | 1.00% 669.65
Q258" # quarter Ponce Automabile
Corporation 1,562.73 174,239.76 4,772.28 169,467 .48 0.90% 1,526.74
Ponce Automobile
| 9” st )
R25 U quarter | otion 535.71 59,464.30 23,431.59 36,032.71 | 0.90% 32461
0.90%
“ 1 nd Pance Automobile
R261™ | 2" quaner | Gocporation 30,184.18 3,018418.00 271111000 307,308.00 | 1.00% 3,073.08
" " ad Ponce Automobile
R262 I quarler Corporation £15.72 11,572.32 11,572 32 - 1.00% -
« " ad Ponce Automabile
R263 2" quaner Corporation 1,153.30 115,330.38 115,330.38 - 1 1.00% "
. " d Ponce Automabile
R2647 | 27 quaner | (o ration 1,887 66 188,765.75 188,765.74 001 | 1.00% 0.00
w " o Ponce Automobile
RI65” | 2% quamer | oo ration 11641 11,641.07 - Heal07 | 1.00% 11641
Ponce Automobile
I 65" .
R266 ps quartr 9,032,458.00 8,320,952.00 1.00% 7,115.06
: 1.00% -
« 2 ad Ponce Automotile
R268 2™ quarter Corporation 51571 53,571.44 - 53,571.44 1.00% 535.71
« - ad Ponce Automoebite
R269” | 2" quarter 11,544.93 11,544.92 1.00% 0.00
e e
! e akReay L i 1.00% -
h ¥ 1.00% ;
LI 5 1 1.00% .
i ! i T
e E o 1.00% -
“ " nl Ponce Automobile
R2747 | 2% quanter | oo oration 16.63 1,663.30 1,663.30 - | 100% -
w " el Ponce Automobile
R2757 | 3" quarter 17,161 .65 16500 14.00 1.00% 854.51
1.00% -
“ " o Ponce Automobile
R2777 | Y quarter | o oration 1,005.37 100,536.69 , 100,536.69 | 1.00% 1,005.37
w . n Ponce Automobile
R278" | 3" quarter | conporation 1,390.20 139,019.88 139,019.88 - | voow ;
R e o d Ber T
o 5 ; 1.00% -
» i f i | 1.00% -
- . - Ponce Automobile
R281™ | 37aquaner | comoration 37.50 3,750.00 3,750.00 - | 100w .
& TIg TR | z : HENT TR TR W) R
i o : 1.00% -
“ ” il Ponce Automobile
R2B3” | 3" quarter | o oration 72.636.50 7.263,650.00 7,224,572.00 3007800 | 1.00% 390,78
“ - n Ponce Automobile
R2B4” | 3 quarter | o~ ration 1411.20 141,118.75 - 141,019.75 | 1.00% 141120
w - h Ponce Automobile
RIBS” | 4T quanter | oo ration 7.743.94 774,394.00 35,873.94 738,520.06 | 1.00% 7,385.20
: THont: o ; e FL S R 7F T
) = G 1.00%

COU533
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gAY
andi]  1.00%
Ponce Automobile
4] 1) th
R28E™ | 4% quarter | o ration 976.16 97,616.36 - 97,616.36 | 1.00% 976.16
Ponce Automobile
s e th
R2897 | 4% quarter | (0 oration 1,085.63 108,562.80 108,562.80 - 1.00% -
« . h Ponce Automobile
R290 4" quarter Corporation 1875 1,875.00 1,875.00 - 1.00% -
« - th Ponce Automaobile
R2I1™ | 4% quanter [ o cation 939 55 93,955 38 93,955.36 002 | 100% 000
a - th Ponce Automobile
R292 4% quarter Corporation 982 92 98,291 84 98,291 .84 - 1.00% -
w - th Ponce Automabile
R293 4" guarter Corporation 1,213.15 121,315.39 - 121,31539 | 1.00% 1,213.15
& » b Ponce Automobile
R2047 | 47 quarter | oomporation 2,123.76 212,375.96 - 21237596 | 1.00% 2,123.76
. ¥ 3 g ";‘Jl-‘"‘i#; 5 m—— — B I
- 3 e L 1.00%
o '£ wHTION. ;:-M i s fﬁ’ka%’\i 3 & 1.00%
“ N M Royce Motor Center,
RIT™ | I quarter 1 ;0 25,093.79 2,509,379 46 1,868,809.00 640,570.46 | 1.00% 6,405.70
= I st Royee Motor Center,
R298 1" quarter | | 7 45,363.50 4,536,351.78 4,536,350.00 1.78 1.00% 002
K o LS 1.00%
a - st Royee Motor Center,
R3007 | 1" quarter | 18121266 | 1.00% 181213
ElnE i 1.00%
w I o Royce Motor Center,
R3027 | 17 quarter | ;- 178,084.27 | 1.00% 1,780.85
TP ‘ T
T Sl R 1.00%
Sl T
T g i, i 1.00%
« - W Royce Motor Center,
R305™ ) 2% quarter | 4o 18,037.14 1.803,714.28 028 | 100% 0.00
% e A R P )
B : Tt ek e 1.00%
- w - ,.1 Royce Motor Center,
R3077 | 3 quarter | [ 8,010.79 801 078.45 797,152.68 30577 | 100% 3926
W " th Royce Motor Center,
R308 4" quarter | [ 7 17,880.60 1,788,060.03 £07,308.00 980,752.03 | 1.00% 9,807 52
w " th Royce Motor Center,
R309" | 4" quarter | |- 5156.17 535,616.89 523.449.30 12,167.59 | 1.00% 121 68
] 1.00%
Sagara Metr
“R3117 1* quarter | Industrial
Corporation 1,805.31 90,265.50 90,265.26 (.24 2.00% 0.00
Sunpack Container
“R312" | 2 quarter | and Packaging
Corporation 277.69 13,884.32 13,884.32 - | 200% -
Sunpack Container
“R313” | 2™ quarter | and Packaging
Corporation 348.01 17,400 27 17,400.27 - 2.00% -
- 4
Sy,
fes b 2.00%
“ - “ Taifini Copper &
“R315 1" quarter [ - suetor. Tnc. 68.25 6,825.00 6,824.98 002 | 1.00% 0.00
« . o Taifini Copper &
R316 P quarter | o ductor, Inc. 23.10 1,155.00 1,155.00 -] 2.00% -
Tetra Trading
“R317" | 4% quarter | Corporation Inc.-
Nissan Southwoods 1,146,609.10 114,660,910.00 95,752,752.50 | 18.908,157.50 { 1.00% 189,081 58
Sublotal — Sales 13,397,204.98 | 1,335,812,609.39 | 1,277,124,518.75 | 58,688,090.64 770,433.25
Other income
Rental Income Exhibit “T-161"
w " st Yi-Hsing
R3I8” | 1auaner | oooration 8910.00 178,200.00 178,200 66 - | s.00% -
“ - nd Yi-Hsing
RIF™ | 2% quarter | oo oration 8,910.00 178,200.00 178,200.00 -] so0% -
« ” rd Yi-Hsing
R 3quarer | o oration 9,622.80 192,456.00 192,456.00 - | s500% ;
w » th Yi-Hsing
R321™ | 4" quarter | oo noration 9,622.80 192,456.00 192,456.00 : .| s00% ;
37,063.600 741,312.00 741,312.00
S e
’ .
CLGud 3
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Management Fees Exhibit “T-1627
"R3227 | 1% quarter (S;f;pf,iiﬁéila"d 78,750.00 525 ,000.00 525,000.00 - | 15.00% -
“R323” | 2" quarter (S:t:Ep?:Etziézla“d 78,750.00 525,000.00 525,000.00 - | 15.00% -
“R324” | 3" quarter ?:épg?:tzio[iland 78,750.00 525,000.00 525,000.00 - | 15.00% .
“R325” | 4" quarter f:tc?épigfi;:]and 78,750.00 525,000,00 525,000,00 - | 1s5.00% .

315.000.00 2, 100,000.00 2, 100,060.00

gljl:;crﬁg;:eaus - Refund to Customers with Active Exhibit "T-1p3"
“R326™ | 1% quanter 'é“;?f,',ify'“"” 10,298.33 41,193 33 41,193.33 - | 2500% .
"RIT G 1 quarter '&”&2}'23“"“ 96722 3,868.88 3,868.88 - | 25.00% :
"R328” | 2" quarter r(\:/[ﬂ;::;ecmc 10,298.33 41,193.33 41,193.33 - | 25.00% ;
"R329" | 2 quarter rg;nn:aaf; e 967.22 3,868.88 1,868.88 - | 25.00% ;
"R330" | 37 quarter E’ﬁi‘;ﬂﬂ“’"w 967.22 3,868.88 3,868.88 - | 2500% ;
“R331” | 3" quarter ?Sﬂﬂiﬂmm 10,298.33 41,193.33 41,193.33 - | 25.00% .
“R332" [ 4" quaner g:rzl;::;ﬁ;ecmc 10,298.33 41,193.33 41,193.33 - | 25.00% -
"R333" [ 4" quarter goﬂ:?uf;emm 967.22 3,868.88 3,868.98 - | 25.00% -

45.062.20 180,248.84 180,248.84

Al:g;;e;g;r;z;)z; ;f:;)i]:?d 1o Customers with Exhibit " T-1b4"
“R334” |1 quarter E‘Sﬂﬁiﬁ e 92,451.20 288,910.00 288,910.00 | 22.00% .
“R335” | 2% quarter g'frﬂﬂiﬂwm 92,454.20 288,910.00 288,910.00 - | 32.00% -
“R3367 [ 3" quarter Eﬁiﬁﬁ“mc 92,451.20 288,910.00 288,910.00 - | 3200% -
“R337” 1 4" quarter “c"ﬁ&ﬂif,fem 92,451.20 288,610.00 288,910.00 | 32000 .

369,804.80 1,135,640.00 1,155,640.00

Subtotal - Other Income 766,932.60 4,177,200.84 4,177,200.84
Grand Total 14,164,137.58 | 133998981023 | 17281,301,719.59 | 58,688,090.64 695,561.80

*Note: Amounts in negative (highlighted} are disregarded in the computation of the disallowed claims. M
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