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4 ff/l““hmlmmﬂm
tho fhoed wmal tex 47 he had ot iotorvenad in any bwckerage
tramsagtion, The evidonoe doos not diselose that petitionar
had intervened in sy truwection s o cummereicl broker, The
omnpamsation that it recedved far managing ond hundling the
business affairs of anothor eorporation cesnot be bald subject
to the ocmerelal broker's percentuge tax slagly becsuse it
tisld out iteelf ss ready snd villing to engage in business @
camereial troker but wns unable to do so for leck of gliemts.

Hespondent's ruling as regands the toxabdlity of msnaging
oarporgtions militates agaeinst tie position taken by him in
| thds sese, In a vuling dated Augast 12, 1960, it was held that
nanaging oarporations sre pot independont contrmetors uithin
the poview of Section 151 of the Revenue Codes SNGh Soruor-
- allens sre only gublect to the dngeoe Lex sod reRldense Lex
an wakever dnacoe As segelvel Do gusk enclogieil. coniomat
(8L Baling ¥o, 355, Aug. 12, 1960.)

Finding the tlree sacesmmuts for cosmereisl lwalwr's
perourtago tex agulnot petitioner not in ander, the séine ware






