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CIRCULAR NO. 4038
Series of 2063

Pursuant to Monetary Board Resolution No. 1265 dated September 4,
20C3, aliowing the inclusion of procurement services among the activities
which may be outsourced by banks without prior Monetary Board approval,
Section 4.2 of Circular No. 268 dated December 5 2000 is hereby further
amenaed 1o read as foliows:

Section 4.2. Baniis may outsource credit card services; printing of
bank loan siatements and other non-deposit records, bank forms
and promotiona! materials, credit investigatior and cofiection;
processing of export. impori and other trading transactions;
rransfer agen! services for debt and equity securifies; propertv
eopraisal; properiy management ssrvices magsenger, courier
and postal services, securitv guard services: vehisie service
comracts,  janitonai senaces,  public relations services;
procurement services; temporary staffing, provided that these
activities o not incilude servicing bank deposiis or other inherent
banking functions, and such other activities as may be determined
by the Monetary Board.
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