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SIRCULAR NG, 3
Series of 2002

|‘1 M tary Board, its Resolution MNos. 1733 and 247 dated 8
and 7 T\mr 2002, respactively, daszid consi
sscurilias *\a: ed oy the unreleasad Internal Revenus Aliotments (iRA) of
‘acai government units (issued by & Speciai Purpose T i

e Development Eank of the Philipnines under the IRA Monetization Pro ogram
the Union of Lo al Authorities of the Philippines), the ralease cf which IRA
n scheduled date of payment has been ceriified bv the Deparmem of
udget and Management as not being subject to any conditionatities, eiiginie

e
-

m O 8]

{n

L& figuidity fioor for govemment deposits, and
{b) reservs for trust and other fiduciary duties:

Provided, That such securilies shazil bz eligibie oniv to the exisni of ths

S

present vaiue of the bond co'nputed using the original visid to magurafy {as of

]

auction/issue daig): Frovided, further, That for raserve o7 {rust and other
'scuma"y duties, the ramaining maturiiies of the securies sna,i not excesdg
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ARMANDS L.
Officer-in-Ci




