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CERTIFICAT® O kﬁf AX EXEMPTION
issted 1o

ING FOUND AT 1ON PHILIPPINES, INC.
21% Floor, Tower One, Ayala Triangle,
Avala averue, Makati City
TIN:
-SEC Compary 22g. No.

~ertifies that the above-narwea 2xiity is 4 non-stock, non-profit corporatioi and has

—
1

srovan by sciual operation that its prurary purpose is one of those enumerated under Sectioa

30 (E) ot the National Internal Revenus= Code of 1997, as amended. It 1s exempt from INCOME

TAX oniy .n the following revenues 6. ;ece.pis!

i. Doaations.

- fgihing Toliows

subject 0 the provisions of applicatis BIR rules and regulations and the tax exeraptions,
{abiiinzs znd responsibilities stated v 152 Terms and Conditions hereto attached and made an
‘niegral vact hereof. It is hiable, however, « all cther taxes not erumerated above.

Thic certification shall be val.s far three (3) years from the date of issuance unti
.o ohel oy this Office for violation of w1y provisicns of applicabie rules and reguladons of the
Bik, or the terms and conditions herein set fuith.

This Certificate may be renewed upox filing ol a subsequent appiicatioa for revaiidauor:
orovided uader Revenue Memorandu ™ Saer (RMO) No. 20-2013. Failure to senew this
Cortiticare shall be deemed a revocsiion thereof upon the expiration of the three (3)-year

period.

Thic Certificate of Tax Exer.piior is being issued on the basis of the fatts anc
Sosumenis as represented and subnuiid. rlowever, if upon investigation, the BIR ascertains
ko the Facis are different, then this Ceriificacz shall be considered null and void.

issted this day of s R

" # -
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“ CAESAR R. BULAY
Commissioner of Iniemal Revenue
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MG FCUNDATICN FHILIPFINES, INC. CTE No.
- of 2 ; Date issued:

TERMS Al CONDITIORS o
OF THE CER1 l W ATE OF TAX EXEMPTION

TAX EXEAIPTION

iy INCOME TAX. .

ING FOUNDATION PHIEAPPEN Sy, PN, 15 exempt from the payment of income 1ax
caly oii revenues and receipts enrazratc.d on the Certificate of Tax Exemption. Morcover.

1w be entitled to the tax exeinpiicas enarcrated herein, the association, corporation or
oreanization must continue 10 mesi e requirements set forth under Revenue Memorandum

Order No. 20-2013.

LiABILITY FOR INTERN Al REVENUE TAXES

iy INCORE TAX

ING FOUNDATION PHiLIPPINES, INC, is subject to income tax on ail 1is

mcmnar°ce1pts/revenues not expressly evempted and stated in the Certificate of Tix

ecaption. Moreover, it is subject 15 the corresponding internal revenue taxes imposed

PR deft :¢ National Iniernal Revenue Code of 1997, as amended, on its income derived from

any of its properties, real or persoral, or any activity conducted for profit regardless of the

disposition thereof, which income stouid be returned for taxation, Thus, dividend incorne
r=czived by the foundation 1s subject to tzxaticn. -

Likewise, interest income from currency cank Geposits and yield or any other monetary
bﬂt:iits from deposit substitute iasuurnem; and from trust funds and similar arrangenents,
and 10y alties derived from sources w 1th13 the Philippines are subject to the twenty perceti

%4} tinal withholding tax: Pm rluca lioviever, that interest income derived by it from a
deum 1v bank under the cxpwu 4 toreigr currency deposit sysiern shall be subject
fifteen percent (15%") final withholding Tacome 1ax pursuant to Section 27(D)( 1) inrelation
G Sec. 37\:\ both of the National Interual Revenue Code of 1997, as amended.

) VALUE ADDED TAX/PERCEMTAGE TAX

[N ING FOUNDATION PHILIFPINAS, INC, is engaged in the sale of goods or services
ir: (2 course of a business pursuit, including transactions incidental thereto, its revenues
derived therefrom shall be subject o the 12% VAT, in case the gross receipts from such
sates exceed Three Million Pesos (P3,000 0G6.0G)%, or 10 the 3% perceniage tax, if gross
receipts ao not exceed P3,000,000 00,

Notwithstanding that It i a non-sfock. non-profit corporation, its purchase of goods or
progerties or services and importaidon of goods shall nevertheless be subject 10 the 12%
Value-added 1ax pursuant o Secaons 106 and 107 of the National Internal Revenue (,ode

oI 1997 as amended.

cgiie Act N 10863 ncreased the tax rawe from 7539 to 15% effective January 1, 2018
.z Az o 10863 increased tne VAT thrashole © 2o 24, 30.8.30000 10 83 qu 000.05 effective January 1, 2018.




E FCLNGATION 2=ILIPPINES, INC.
3w 3 f

5 WITHEOLDING TaX

[5G FOUNDATION PRILIPPIES. iNO, shell be constituted as withholding agent for
the government if it acis as an empioy 2 ard its 2mployees receiwe compensation income
subject to the withholding iax under %ection 79 (&), Chapter XHI, Title II of the Natioaal
Tnierna! Revenue Code of 1997, as araenced. as implemented by Revenue Regulations No.
2-58. as amended, or if it makes incorme payments to individuals or corperations subject 10

the withholding tax pursuant to Seciion 57 of the National Internal Revenue Code of 1997. 4

13 winended, as implemented by Revarue Regulations No. 2-98, as amended.

Taki2aVERS DUTIES & RESPONSIZBILATIES

1y NG FOUNDATION PHILIPPESLS, ilC. is required to file on or before the 15th day
or the fourth month following the ¢nd of the accounting period a Profit and Loss Stateinent
ard Baiance Sheet with the Annual Infoimation Return under oath, stating its gross incomie
ana expenses incurred during the preveding period and a certificate showing that there has
5ot baea any change in its By-laws. Articies of Incorporation, manner of operation and
activitizs as well as sources and dispusition of incorae. Copy of this Certificate of Tax
Exermnprion shall be artached to the afore:nentioned Annual Information Return.

7. Under 3eciion: 235 of the National nizrmai Revenue Code of 1997, as amended. any
crovision of existing general and special iaw to the contrary notwithstanding, the books o f
accounis and other periinent records of tax-exempti organization or grantees of fax
incerdtes shall be subject to examination by the BIR for purposes of ascertaining
compliance with the conditions uader which it has been granted tax exemptions or tas

incerds es, and its tax Habilities. if any.

Sy Furdeer. it is also required under Sestion §(C) in relation 10 Section 237 of the National
iateme! keverue Code of 1997 as emended, to issue duly registered receipts or sales or
comuneicial invoices for each sale o ransfer of merchandise or for services rendered which
are not directly related to the activities for which the Corporation is registered. (Revenue
Nieqorandum Circular No. [RMC] No. 7¢-2003).

<1 Finally, it is subject to the paymeni ¢f regisiration fee of PhP300.00 as prescribed in
Secion 236(8) of the National Inzernai Revenue Code of 1997, as amended.



