











PRECISIGH -
CASES HOS.

Gstletansy lasass Sam Ye cemeeiisd, (Rh. Wy ppo
§53-5, BIR o0 CTA Case No. 846

On @iiees 10y 1999, eovesss Bnmmbissi Eeile
Luw €, Mentoya and Flaride ¥. Mingoa v tted
& pe . respondent recommending ' dendsl of
petiioner ¢ request for - considera 'ou oo
poiiasy Med enly @Ees Yo them l: wal alanees
L s subseguent te the period covered | the
asseagment. This ot o petitiomer o Gesnsllmun
hy ee il pPveER SEtsNlEeE® @8 @ dsiUiberais eome
eralment of 4dneome. In = wpEwae 0 of the
wiw date . they recommended to respondent that
petl ones - azooosed for defi enoy income taxzes
for 70 and 1957 and that the assesnssand Two 9000
be ‘nereased i PSULBRG.00 o PIN7,601.50 as o
resul’ - the inelusion 'n peti omer  uaat: of
¥ 18 B95.70 representing the loan recei - ble from
Iimpan Investment Corporation, (Bxh. W6, pp.
118y BIR 5um,, CIA Case Mo, B46.)

On Jamsory 26 and 29, 1960, aetiidanes s
ey Aeigiatan e PO Sy ealder 0o R, Wee.
A=1139677 cnd A0 139690 in partial cottlement of
D e Sebiiitisd to justi the eanee lat on of
the gurety bond he had previously = o (pp. W2
& 17, BIR rec., OTA Cose No. EM6



















C€TA Cagma mos,
b6 & 869

imeess (el Pomn. Tlc alvessias geses Piles %@
the iwhspuies ek W (QRPAFER BRe s Ousd
=.=r-.-:éf_r‘ré;-_‘:=5_! mare income ‘haE he e reported. Mo
the Swess el classats of s “Swndigares aud
net worth inerea:c method® of determining defi-
ddeney ‘ewess e a9w praadieally fdentiss.
fee Rothwacks, Meyer on Tax Prewd ' aas, Foooo
tiece nd Progedure, Section of " . . on, imerices
Bes Anon., Nathew Bende: & Co., Ine. 991, ;- 59.)
The jeadlly Seswesss SR E=
weallh) @@ aesnee OF FEadly eepoeld SEaeE P

-

= =
taxpaye . the bases of -~ pondect s cleaey
e W dsessments In 50 ease . Desirast
e reguiciten dew M agwiilemis oF e wed
worth-expendt wmethed  proving unreported
‘neome -« @4seuws . . the eourts tax authoritie:
and oooooclaiess em e gubjeet. coc the followings
lo The taxpayer'i: boeks i records do
not e reflect the income the taxpaye:
kas 7o books of accounts and records. or, 14
has books a records, he - . to produce or
#eit them for investigation 'néd exsaina’' 'on by
authorized o offiel  and eaployees .
2. There ' - dence of . possible cource
OF (e of inccwme to sccount for the yearly
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GBS T GTAGEERR GER en SRE g (e
alwsdws . W G Elldionsr. e seiiees Goesl
in s samee o pelliesas aall/es B e i
wale Aasiededl 1m O Rleeee ' el e o e
Bosssilias Y. TS owms e Gellf Rdleee @
RRER G W ReEE W ol SRS o leeees.
G e cepses of P10,807.00 wedl Geowenlied] i
e PID s e mesen o it dd. @6 M8 el
e P N T P S
e, am i Gl dewseRis YW, o B
i Eesa g aeraeee R Yeeedl e AR emits @08
e aelSss @0 e amevdessd 1a G seames
=T =

The Tisaaie Seildiss - fueva 5t Xenila,
ond Mo O Glevetes lesielicd Moweds, velmed
@ #@O0L000.00 and Fhf,000.00, Fooasidvely.
sissuld Be imeladed dg 5c opeming met waih oF
pelemee . Yeio senelusion & based ea v
Pideses adunes = the petliichey widah 4o @k
Wm0 respondent in - wemorandum (pp. 16-
7. Nespondest o wame., CTA 1i0. . 237-238).

Fiee G006 Beidflas =% Eopolete 8%, Mamils
s @ PRF0y000,00y wus Gutlaied sw -
g e o PR R iy PR R Wy
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ot s omd oF PR @ ceely da 199  Pedtidesss
alisgecd et BEI0,500,00 wes apent iy e P ke
seld Gilding At Whe Gnd oF 1998 (B, O, 5. 0,
SEE ol e vildensee IR GaapeRt of W
Aliaael cepredl e e BB eeErlacileng 0 B SR
Ghlaed. On WMo cmtrery, Be Tl vehees’
Bfan oems eI (B ol Bleses A oG
(Rl o o, @5, OQ=8, B-§ andl B3 chey MR
e laber fepes weed i Mo cwEstsuitiss of Whe
WAGs, DAg. T il e susElen Foademol SEEE-
e e porled dees ey 27, 1950 wp %o Beplember
M, 99, s o paled of 6 meathe. 1% GEsaed
B seld, Wherafurs, Wed I Wiy, wes SebetaR-
aallly Plided 59 W oud W Bosahas PO bueaess
48 Ges plmt ¢ wentbe Wareelter Ge flateh W
semgeriten of wadd Yeliding. Ae Wi G866 Klag.
wae Talsad ot PRE0,000,00 aed 7/ Gherasd W
completed = 1950, the wownl o £108,375,00 show i
b dmelmied G5 © o0 of T opentcc set worth
potliicase = Beceabew iU, 1950.

As 5 o Jdheety Deildise ot Seley M.,
Mandle, ws'sed @ pediesse o6 300500000 da
o 1990 dnsese ten Joheew (RalR. 138, - §i, SR
k), Erliemer Glsised et (71005000,00 (s
feres paPt oF o opaming ms eelh Locuwss W

(i 4

4



e

e eennd epent W s few The cesltraetion oF e
Mie GeSding, Teo GviGesss cNENE, ResaUeE, e
e Gelldiss pesmil fer the ceaehswaties & Geld
ailding w=s lasmad W the 2.4 Englneer’s &0
paild iiltag wae mek oE aelafesss A 0 e
.

Potitionar ectiitad Wek o the ee A
WP, e constreeties Gmen S Wiasly il
smounted = $100,000.00 (. 69, V5, U7, 1IN,
B and TPy Gogah,) wEiis poidldessrs RSseee,
Wy Vememel: Manipel, «vifiad Weot the s
for e asild buidding ir 700 seemaied Go #F0,-
000,00 [ @l GemaSic) e ATReE ceewiining Be
fmesw R GwbwERs = el iees GRem 190 e
Y (Radeo P, & sl B) 9l the osady seseasy
W uilding experdi ures eowiniel o B e
ded duiecisel] AN CeRRes Je e GeeriEwetles
aeld Yedidiey Ses (G99 Ge VEEN.

i opeming i . Uhorefore. of peti-
Rligmas w Desssdliss U0, 1950 ceemmiad 4o MPR,-
399.6 computed ml - Gomilaad @e e

. el 1. W)

i,

Cash = hand (Curre &
et mﬁu n'w
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month on the unpaid defiel v incoue = unti.
fully psid provided thet the ssximum amount that
mey be gollegted = 5 delinguency nterest per
sonth shall not exceed a period of three )
yoars, or 368. Without pronouwncesent - te
eosts

84 ORDERRD -

Joeson City, lml 29. 1965,

..-':-

" SOTARIGIAD R. ALVAM
Associate Judge
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wE COICTRe

RAMON Lo AVANCREA
Asgoei ta Judge
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