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OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

CIRCULAR- LETTER

To X All Banks and Non-Bank Financia!l Institutions
Under BSP Supervisicn

Pursuant to Anti-Money Laundering Council Resolution No. 457 dated 29
December 2004 (copy attached), you are hereby directed to check carefully for
offices or financial assets of, and submit directly to the Council reports of covered
or suspicious transactions, if any, involving the Al-Muntada Al-Islamic
Organization (AMAI), a.k.a. Al-Muntada Allslemi Trust, and ifs officers and
employees.

The AMAI is a non-government organization (NGO) with offices in
Madison, Wisconsin, USA, Rivadh, Kingdom of Saudi Arabia, London, England,
Nairobi, Kenya, the Philippines and many other offices around the world. In
recent reports, said NGO has become the focus of allegations linking it to
terrorist financing and terror operations conducted by or on behalf of the Al-

Qaeda network.

ALBERTO V. REYES
Denuty Governer

For your strict compliance.
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Antz-Mmoy Laundering Council
Bangko Sentral ng Pilipinas Complex
Fania, Philippines

RESGLUTION NO/LGY

This refers {0 the letter datad 13 Decamber 2004 «f the Government of the
United States of America, through its Embassy in Manila, requesting the
Philippines o check carsfully fDr of*” ices or financial asseis of the Al-Muntada Al-
islamic Oraganization (AMAY), a ka Al-Muntada Al-lslami Trust, its officers and
employees.

The Federal Bursau of investigation (FB!) is investigating a priority and
sensitive matter invelving the Al-Muntada Allslamic Oraganization (AMAL, a
non-governmentai organization (NGO; with officss in Madison, Wisconsin, USA,
Riyadh, Kingdom of Saudi Arabia (KSA), London, Engiand, Nairobi, Kenya, the
Philippines and many other officas around the worid.

FBI investigation revesaled that the AMA! is operzied and funded primarily
by weaithy individuais from Rivadh, %x‘iﬁa through tha A; Auntags Al-islami Trust
(AMAIT). 1t is suspacted that AMAIT has sant large armounts of money through
its AMAIT corporate officers in Ri\f':azz;n K3A o ihq, Nairobd, London and Madison
offices. Recent reports indicate that AMAI has becoms the focus of allegations
linking this organization to ie.rws‘a financing and terror operations conducted by
or cn behalf of the Al-Qaeda network,

The orovisions of the Uniled HNaiions Secuiity Council Resolution
(UNSCR} 1372 require UN mamber siates o freeze terronist assets without delay
and to prohibit their rﬂabmam or parsons in thelr ariiories from financing
terrorism, As a charter membar Q'E the Unitsd Naticns and a8 part of the
international coalition against ter tha Phriiopines through the Anti-Money
iLaundering Councii, must activaly 3;@ i the actions required under the subject
UNSC Resciutions.
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Pursuant therato, the Council unanimousfy rezolves to require ihe
Supervising Authorities, the Bangko Seniral ng Pl ;.a,., ihe Securities and
Exchange Commission, and the nsurznne Commissior 0 circularize among all
covered institlitions under their raspective jurisdintions, copy of this Rasolution
and to direct the coveraa instifvtions o submit dirsctly o the Council reports of
covered or suspicious 'traﬂsac:iiamzss, i any, involving i vintade Al-lslamic
Craganization (AMAD), aks Al-Muniads Allslami Trust is officers and
employees in accordance with Ssciions 7 and 2 of the ;:A?""%iﬁi as amended and
Rule 9.3 of the Revised Impiemeniing Rules and Regulatons and other related
or applicable ruies, reguiatinns, z.arsdiﬂars ana opaerating snanuals promulgated by
the Supervising Authorities.
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“1‘/_31_ December 2004, Manila, Philippines.

o

RAFAEL B. BUENAVENTURA

Chairman
(Governor, Bangko Sentral ng Pilipinas)

c-—'—_'——*"_‘_'—"‘*——_m_
at, 4. Senn) m
E B. BARIN ENJAMIN S. SANTOS

Member Member
(Chairman, Securities and Exchange Commission) (Cemmissioner, Insurance Commission)




