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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
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GOLDENVILLE REALTY AND DEVELOPMENT CORPORATI
3368 Harvard Street, Pinagkaisahan Makati City

Attention : IDA ABENDANO:- -J.l.ﬂ

Gentlemen:

This refers to your letter dated May 31, 2016, requesti

Certificate of Tax Exemption for the/Southvﬂle 9 Phase 2
Pl’O_]CCt in Brgy. Pmugay Baras

Documents submitted show that the Golden
Corporation with Tax Identification Number
registered owner of parcels of land located at Brgy. Pin
Transfer Certificates of Title (TCT), to wit;
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AMoreover,
executed by and
landowner developer ’consm.lcm
Association Inc., as the benefict
the implementation of National
government and to ensure the
nent of the families affected by cahmibes and those |

Under the MOA, members® of Southville 9 (Ynares Village)
Homeowners Association Inc. shall be provided by the NHA with a
the acquisition of One - (1,000) dev
acquisition of completed housing units |
Resettlement Program of the government in the amount not ta mceed

per lot and One
per housing unit,

On April 13, 2013, Goldenville Realty and Development Corporatior
NHA executed a Deed of Absolute Sale wher ormer d
One Thousand {1,000) developed lots or parcels of
Forty Thousand One Three Hundred Forty O
of the subiect properties coversd by TCT

to the latter at an

In reply. niformed that
Act (RA) No. 7279, pcmnmt ;portiam' of

Iund. whether Iocal or
documents or canmm
Hommg Authori
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(1) Project-related income taxes:
(2) Capital Gains Tax on raw lands used for the project.
(3) Value-added tax for the project contractor concerned:”
the landowner/developer of Ero-perties who sells its properties for use in a socialized

housing project 1s exempt from the payment of the capital gains tax and project-
related income taxes.

Such being the case. the sale of 1,000 developed lots on the 41.341 sq.m.
portion of the subiect properties covered by -

and by Goldenville Realty and Development Corporation to NHA is
exempt from capital gains tax, project-related income taxes and consequently from
withholding tax. (BIR Ruling No. 500-2014 dated December 29, 2014)

Moreover, pertinent portions of RMC No. 42-01 dated October 5. 2001.
provide, viz.:

XXX XXX XXX

A National Housing Authority (NHA) -~ The NHA, being
the primary government agency in charge of providing housing for the
underprivileged and homeless citizens shall be exempted from the
payment of the following national internal revenue taxes:

(1)

(2)  Documentary stamp lax on sales transactions executed by and
in favor of the NHA in connection with socialized housing projects.
Since Section 19 of RA. 7279 exempts "all documents or contracts
executed by and in favor of the NHA" the exemption fre
documentary stamp tax extends to the other party (either seller or
huyer) that is dealing or transacting with the NHA.

The excmpuon mt-ﬂ,

of its socialized housing project extends to
deals or transacts with the NHA. Consequ
documentary stamp tax shall be due
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