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. 'CENTER FOUNDATION, IN

RéVenue Memorandum Order No. .20-20 13.

18

pts/revenues-—not expresslyj;exempted-.-'and stated in the Certificate of Tax =~
- PERNRe “nde”h NIRC on its income derived from any of its properties, real or personal, orany . -

aCtIVI Conducted for proﬁt»';re gardless ‘ofithe disposition thereof, which income shouldbe.:
| ed for taxation. e T d Bae

em?eaj,'mt_erestfi{lcome from currency :bank deposits and yield -or any:other mo: aryt
ts-from deposit substitute instruments-and from trust funds and similar-arr

o-'-

0% “final w1thhold1ng tax: Prov1ded however that interest income derived by o

‘ dep031tory bank under the: expanded"forelgn currency deposit system shall be's AQE7 AT
- seventand: one-half percent (7-1/2%) fin al'gmthholdmg income tax pursuant to Section= =
e 'r;-':f"*-*z‘s.'-f%2?2:%;?."-2;;1-;? 27(1)(1) in relation to Sec. 57(A) both ofithe NIRC. L g A

e UE ADDED TAX £y e
~ IfCALASANZ CULTURAL CENTER FOUNDATION, INC. is engaged inthesaleof goods
~~_  orservicesin'the course of a business pursuit, including transactions. mc1denta1 thereto, * 0
R _.: general it shall be liable for VAT on the revenues derived therefroms = . 5
B Not\mthstandmg that it is a:: non-stock; non-profit corporation, its purchase’of goods O oo o
- properties or services and- importation: of ‘goods shall nevertheless be subject 1o the 12%d5 =
. VAT pursuant to Sections: 106 ‘and 107 of the NIRC. & e 8
o R R AT [ S RERTSER . 5
NZ CULTURAL: “CENTER  FOUNDATION, INC. _ “shall be con_stul.tuted"f-%
- A ling-agent for the: government"lf it-acts.as :-'an::’employer and its e "1oj"7ees"reoél"

“Eeom peu_s' ation income subj ect to the withho ldmg tax. under: Section 79 (A) Chapter XI |
"‘T 9._.11..6, :fthe NIRC as im 1émented by Rer Regulations No. 2-98, as ax'ﬁénded« ot
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- it makes income payments to individuals or corporations subject t
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,pur uand ection 57 of t he N s implemented by Revenue "'gl'ilatw'ﬁS‘N i 298



