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Attention: ATTY. JOSUE SIM ZUNIEGA

Gentlemen:

This refers Jo. your letter dated October 5,2015 requesting that a,ruling or
authority be isiued in favor of yg,ur clienrs, Mi. Kenjiro Iso" ioa ivfr. Kaiuyo
Nakayama.,_allowing them_ to withdraw their share ori the deposiis irttir" 3ointaccounts with their de.ceased co-d_epositor Ms. Chikako Ichimura, at the Bank of the
Philippine Islands, Sc.ience. Park Cdbuyao Branch, without d"ilg i; puyiir" 

"rtut" 
tu*

of their deceased co-depositor.

It is re_presented that Mr. Kenjiro Isoe, Ms. Kazuyo Nakayama, and Ms. Chikako
l."htpllt ge Japanese nationals who are long term resirtlnts of tire Ffririppi;;;by virrueoI spectal Retiree^ Resident (qBSP vi_saq. issued by the Philippine Retirement
$ytQ.ttlv;- that on August-21, 2015, Ms. Chikako Ichimura aieJloltJstat.; ii"t when
Ms. Chikako Ichimura died, she was already a widow and her otrty son vort ioirni*u.u
died ahead of her on April 9,2005 at Catarnba Ciry, Lagun a; thaid;i"g th" iiietime ofthe deceasgq, Mt. Kenjiro Isoe and Ms. Kazuy" i{rk;;"*u, op"n.a ,r?rious accounts
together with the deceased, at the Bank ofthe rtritippind Ijl;ds, S.i.""" p*[ Cabuyao
Franch, where each of them owns one third (i/3) oithe g*L u""o*tr.pa"i ir..OR,,joint account, more particularly described as'folltws: - 

--

Account No.

flg^lh.#I.rle qgnior residents and retirees who chose the Philippines to be their new
l:-_.,Mr.,K,.nliTp Isoe and Ms. Kazuyo Nakayama urgently *"a to wi*ra.a* rromthe accounts but the Bank refuses 1o allow them to withfuaw / close the subiect peso,
US Dollar, and Jap-anese Yen deposits unless there is u..ttin.uti"r rr.]tiitir. ilrreau ofInternal Revenue that the estate iax has pgel najd "! 

ifr"j n" estate ir 
"""*pGom thep^aypent of the saidjax in compliance with Se'ction 9l ;f theNational I"td;i R"rr"ru.Code (NIRC) of 7997, as amended.

- -In reply theretg, pl-e-1sg be informed that pursuant to Section 85 of the NationalInternal Revenue Code.QrlIRC) of 1997, th. uafiue olitrl'gros estate of the decedentshall be determined by including the_value 
"t 

tt. tim.;ih,?;t d;dh;i"ll pro-pJrty, r.utor personal, tangible or intangible, wherever sifuated.



'.' .Moreover, interest on.a deposit account maintained by two or more persons is
deemed to.be eq 'ally owned by them for income px pulpos"s. the tu-" p.Jru-ption
fff4!:yise apply for estate tax purposes. (BIR Ruling'No. 023-2012 diteitaiuaryII, 2012)

Thus, only one third (1/3) of the balance of the deposit should be reported for
qsPle tlT-Purpofes pertaining to Ms. Chikako Ichimura,lhe decedent; and' the two-
thirds (213) poytion of the balance of the said accounts shall not U" ln"iuAed in the
computation of the gross estate of the decedent.

This shall also serve as authority for the aforementioned bank to release two
I$tAt Ql3) otthebalances.in the joint acgguntq among nzrr. fenliro ir"., Vr. r< azuyo
Nakayam-a,-and Ms. chikako Ichimura. After the shar"es 

"f 
M;k;"Jili;;; *d Ms.

Kazuyo N4.uvu*u in the said bank accounrs have been paid to th.;;ih;;.;;;s shall
cease to be "or1' accounts and shall be converted to individual accounts irthe name ofMs' Chikako Ichimura. The aforementioned bank is further,re-quired to submit reports
to the L.4w Division, Bureau of Internal Revenue, Naiionut offi; B"ildid;tir; it has
7f:1:91*1g chanee; within 30 days after the *rinai"nur ty rurr. K";jilrft. *a nar.F\azuyo l\aKayama ot therr share in said bank accounts.

rr This ruling is be.ing.issued on the basis of the foregoing facts as represented.However'.i{upon investigition, it will be discloseA th"t6;F*t.:fi;ff,;rdihen thisruling shall be considered nuil and void.

.Very truly yours,

ffi
CAESAR R. DULAY

Commissioner of Intemal Revenue
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