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MAYNIL A, PILIPINAS

. MEMORANDUM

OFFICE OF THE GOVERNOR
MEMORANDUM TO ALL BANKS AND OFF-SHORE BANKING UNITS

For your information, quoted hereunder is Resolution No. 132 dated September
11, 2002 of the Anti-Money Laundering Council (AMLC), created under the provisions
of Republic Act (R.A.) No. 160, otherwise known as the Anii-Money Laundering Act of
2001 (AMLA).

“Resolution No. 132, Series of 2002
The Council, by unanimous vote, decided as follows:

WHEREAS, the United States of America and the Government of [taly issued a
list of Al Qaida/UBL-linked terrorist and terrorist-related institutions.

WHEREAS, Sections 2, 7(8) and 13 (a) & (b) of the Anti-Money Laundering Act
0f 2001 (AMLA) and Rule 7.2 (8) and Rule 13.1 and 13.2 of the Implementing Rules and
Regulations authorize the Council to receive and take action in respect of any request
made by a foreign state for assistance in the investigation and prosecution of money
laundering offense, anti-terrorism and terrorist financing as well as in tracking down,
freezing, restraining and seizing assets alleged to be proceeds of any unlawful activity

and the giving of information needed by the foreign state within the procedures laid
down in the AMLA.

RESOI.VED:

i. To require the supervising authorities under AMLA, namely
the Bangko Sentral ng Pilipinas {BSP), the Securities gnd Exchaage
Commission (SEC) and the Insurance Cominission () to -
disseminate among covered institutions wunder their respective
Jurisdictions, the United States Government’s and the zovernment of
italy’s list of Al Qaida/UBL-finked terrorist ampd terrorist-related
institutions.
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2. To require said supervising authorities to direct the
covered institutions under their respective jurisdictions to submit
covered transaction reports amd suspicious transaction reports
involving any terrorist individuai{s), erganizations or groups listed
therein directly to the Council, in 2ccordance with Sections 7 and 9
of the AMLA, Rules 5.2, 5.3, 5.4 and 9.3 of the IRRs of the AMLA
and other related or applicable rules, regulations, circulars and
operating manuals promulgated by the supervising authorities.

September 11, 2002, Manila, Philippines.

{sgd.)
RAFAEL B. BUENAVENTURA

Chairman
{Governor, Banghko Sentral ng Pilipinas)

(sgd.)
FE ELOISA C. GLORIA
Officer-in-Charge

(Securities and Exchange Commission)

(sgd.)
EDUARDO T. MALINIS
Member
(Chairman, Insurance Commission)”

Pursuant to the foregoing resolution, all banks and off-shore banking units
concerned shall file with the Anti-Money Laundering Counci! the necessary reports of
suspicious and covered transactions involving any terrorist individual(s), organizations or
groups named 1in the United States Government’s and Government of Italy’s list of Al
Qaida/UBL-linked terrorist and terrorist-related institutions in accordance with Rules 5.3
and 9.3 of the IRRs of the AMLA and other related or applicable rules, regulations,
circulars and operating manuals promulgated by the supervising authorities.

FAEL B. BUENAVENTURA

{overnor

September 1, 2002




Anti-Money Laundering Council
Bangko Sentral ug Pilipinas Complex
Manila, Philippines

Resolutica No. 132, Series of 2002

WHEREAS, the United States of America and the Government of Italy
issued a list of Al Qaida/UBL-linked terrorist and terrorist-related institutions.

WHEREAS, Sections 2, 7(8) and 13 (a) & (b) of the Anti-Money
Laundering Act of 2001 (AMLA) and Rule 7.2 (8) and Rule 13.1 and 13.2 of the
Implementing Rules and Regulations authorize the Council to receive and take
action in respect of any request made by a foreign state for assistance in the
investigation and prosecution of money laundering offense, anti-terrorism and
terrorist financing as well as in tracking down, freezing, restraining and seizing
assets alleged to be proceeds of any unlawful activity and the giving of

information needed by the foreign state within the procedures laid down in the
AMLA,

NOW THEREFORE, the Council, RESOLVES, as it hereby resolved, by
unanimous vote:

1. To require the supervising authorities under
AMLA, namely the Bangko Sentral ng Pilipinas (BSP),
the Securities and Exchange Commission (SEC) and the
Insurance Commission (IC) to disseminate among covered
institutions under their respective jurisdictions, the United
States Government’s and the Government of Italy’s list of
Al Qaida/UBL-linked terrorist and terrorist-related
nstitutions.

2. To require said supervising authorities to direct the
covered nstitutions under their respective jurisdictions to
submit covered transaction reports and SUSpICious
transaction reports involving any terrorist individual(s),
organizations or groups listed therein directly to the
Council, in accordance with Sections 7 and 9 of the
AMLA, Rules 5.2, 5.3, 5.4 and 9.3 of the IRRs of the
AMLA and other related or applicable rules, regulations,



circulars and operating manuals promulgated by the
supervising authorities,

Copies of the Terrorist Lists jointly issued by the United States
Government and the Government of Italy are hereto attached for reference.

September _/L 2002, Manila, Philippines.

LL B, BUENAVENTURA
Chairman, AMLC

(Goverrtor, Bangko Seateal ng Pilipinas)

ﬁ-% ¢ AL

FE ELOISA C. GLORIA EDUARDO T. MALINIS
Officer-in-Charge Member, AMLC

(Securities and Exchange Commission) {Commissioner, Insurance Commission}
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BEGIN LIST OF NAMES
Part A, Individuals finked to the Salafist Group for Call and Combat

1. Adel Ben Soltane, Via Latisana n. 6, Milan, Laly, DOB: July 14, 1970; POB: Tunis,
Tunisia; Itahian Fiscal Code: BNSDLAT7QL 1473528

3

. Nabil Benattia, DOB: May 11, 1966; POR: Tunis, Tunisia
3. Yassine Chekkouri, DOB: October 6, 1966; POB: Safi, Morocco
4. Riadh Jelassi, DOB: December 15, 1970; POR: Tunisia

5. Mehdi Katanoun, Via Masina n.7, Milan, Italy; DOB: Aptil 3, 1968, POB: Tunis,
Tuntsia; Italian Fiscal Code: KMMMHD68D02Z352N

6. Samir Kishk, DOB: May 14, 1955; POB: Gharbia, Egypt

7. Tarek Ben Habib Maaroufi, DOB: November 23, 1965; POB: Ghardimaou, Tunisia
8. Abdelhalim Remadna, DOB: April 2, 1966; FOB: Bistra, Algeria

9. Mansour Thaer, DOB: March 21, 1974; POB: Baghdad, Iraq

10. Lazhar Ben Mohammed Thli, Via Carlo Porta n. 97, Legnano, Italy; DOB: March 26,
1969; POR: TLmis, Tunisia; Italian Fiscal Code: TLLLHR69C262352G

11. Habib Waddani, Via Unica Borighero n. 1, San Danato M.se (M}, Italy; DOB: June 10,
1970; POB: Tunis, Tunisia; Italian Fiscal Code: WDDHBR70H10Z3520

Part B, Nada/Nasreddipg Network

12. AKIDA BANK PRIVATE LIMITED, (formerly known as - fk.a.) AKIDA ISLAMIC
BANK INTERNATIONAL LIMITED); (fk.a. IKSIR INTERNATIONAL BANK
LIMITED); ¢/o Arthur D. Hanna & Company; 10 Deveaux Street, Nassau, Bahamas; P.Q.
Box N-4877, Nassau, Baharmas. 5 ‘

13. AKIDA INVESTMENT CO. LTD,, (ak.a. AKIDA INVESTMENT COMPANY
LIMITED); (fk.a. AKIDA BANK PRIVATE LIMITED); ¢/0 Arthur D. Hanna &
Company; 10 Deveaux Street, Nassau, Bahamas; P.O. Box N-4877, Nassau, Bahamas.

14. NASREDDIN GROUP INTERNATIONAL HOLDING LIMITED, (a.k.a.
NASREDDIN GROUP INTERNATIONAL HBOLDINGS LIMITEDY); ¢/o Arthur D. Hanna
& Company; 10 Deveaux Strect, Nassau, Bahamas; P.O. Box N-4877, Nassau, Bahamas.
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BEGIN BACKGROUND PAPER:

The United States and Italy are today biocking the assets of twenty-five individuals and
entities that are supporters of terrorism. In accordance with relevant United Nations
procedures, we are submitting these names to the United Nations for listing by the UN 1267

sanctions committee because of the connections between these entities and individuals and
Al-Qaida.

Of these twenty-five names, all eleven individuals are related to the Salafist group for call
and combat (“GSPC™), a separatist faction of the “Gruppo Islamico Armato (GIA).” The
GSPC, an Algerian-based terrorist organization that continues to operate in North Aftica,
Spain and Italy, is a lethal terrorist group whose members support and finance terrorism
around the globe. The United States designated both the GSPC and the GlA on Seplember
24, 2001, and the United Nations placed them both on the list of terrorist entities linked to
Al-Qaida on october 8, 2001,

Fourteen of the twenty-five are entities that are.owned or controlled by either Ahmed Idris
Nasreddin or Youssef Nada, both of whom have been previously designated as supportets of
terrorism by the United States and the international comnunity under U.N. Security council
resolutions 1267, 1333 and 1390. These entities are part of an extensive financial network
providing support to Al-Qaida and other tertorist related organizations,

This designation of additional corporate holdings will further choke the flow of funds that
facilitate the financing of terrorism by disrupting the sources of their funding through their
financial network.

The simultaneous blocking of the assets of these individuals and entitics by Italy and the
United States demonstrates the international cornmitment to choke off the sources of
financing for terrorist acts. This particular designation is also unique in that it is the direct
result of the collaborative and cooperative efforts of not just two, but four nations—the
United States, Italy, the Bahamas, and Luxembourg—working together toward a common
purpose. All four of those nations provided financial information, investigative assistance,
or key docwments or support - which allowed us to make the case necessary for today’s
designation.

Since September 11", the United States and other countries have frozen more than $112
milfion in terrorist-related assets.

Information about the new designations:

L Individuals linked to the Salafist group for call and combat

ltaly and the United States have concluded that each of these eleven individuals are linked
to the Salafist group for call and combat (“GSPC”), which is known to have supporied Al-




Qatda activities. They are implicated in preparing or organizing terrorist acts in the
following specific ways:

L. Adel ben Soltane ‘

Ben Soltane, a known member of the GSPC, has been convicted for eriminal conspiracy on
the following counts:

Trafficking in arms, explosives, and cheniical weapons, receiving stolen goods, making and
using false documents, and for facilitating the entry of illegal immigrants into Italy. Ben
Soltane was alzo involved in and arrested for the preparation of an attack against the u.s.
Embassy in Rome and for being in contact and communicating with other terrorist groups.

2. Nabil Benattia

Nabil Benattia has been charged with conspiracy of involvement with a criminal association
and he is also under indictment for conspiracy to traffic in arms, explosives, chemical

weapons and identity papers, and also for receiving stolen goods and aiding illegal
immigration.

3. Yassine Chekkouri

Yassine Chekkouri has been charged with conspiracy of involvement with a criminal
association and he is cwrently under arrest for conspiracy to traffic in arms, explosives,
chemical weapons and identity papers, and also for receiving stolen goods and aiding illegal
immigration. [talian authorities report that Scotland yard investigators believe Chekkouri is
“one of the highest” men in the Al Qaida organization.

4. Riadh Jelassi

Riadh Jelassi has been charged with conspiracy of involvement with a criminal association
as a member of the GSPC. He has been sentenced to 4 years and 6 ronths in prison for
criminal conspiracy to traffic in arms, receiving stolen goods, making and using false
documents, and for facilitating the entry of illegal immigrants into taly. o

3. Mehdi Kammoun

Mehdi Kammoun has been charged with conspiracy of involvement with a criminal
association as a member of the GSPC, and has been sentenced to a5 year and 10 month
term for having organized a cell in gallarate tied to Al Qaida. Kammoun was also convicted
for conspiracy to traffic in arms, explosives, aind chemical weapons, for receiving stolen
goods, making and using forged documents, and facilitating illegal immigration to Italy.

6. Samir kishk

Samit Kishk has been charged with conspiracy of involvernent with criminal association as
a member of the GSPC. He has been indicted and is under arrest for participation in a



criminal conspiraey to traffic in arms, explosives, chemical weapons, identity papers,
recerving stolen goods and aiding ilegal inumigration.

7. Tarck ben habib maavouf

Tarek Ben Habib Maaroufi has been charged with conspiracy of involvement with a
criminal association as a member of the GS PC, and is wanted by Italian authorilies for
participating in a criminal conspiracy to traffic in arms, explosives, weapons and identity
papers. He is under atrest in Belgium for criminal conspiracy, criminal association {(GSPC),
counterfeiting identity papers, and recruiting foy a foreign army or armed force. Maaroufi is
suspected of having provided the counterfeit identity papers to one of the killers of antj-
Taliban leader, Ahmed Shah Massoud.

8. Abdelhalim Remadna

Abdelhalim Remadna has been charged with conspiracy of involvement with criminal
association and is under arrest for participation in a criminal conspiracy to traffic in arms,
explosives, chemical weapons, identity papers, receiving stolen goods, and aiding illegal
immigration. Italian authorities have indicated that they have proof of direct telephone
contact between Remadna and Abu Jaafar, who is considered to be the number three leader
within Al Qaida. Remadna is also identified by the Italian authorities as being an aide to Es
Sayed, a previously designated SDGT.

9. Mansour Thaer

Mansour Thaer has been charged with conspiracy of involvement with eriminal association:
and is under arrest in Germany. Thaer has been investigated in Italy for his links with a
terrorist cell, and for participation in a criminal conspiracy to traffic in arms, explosives,
chemical weapons, identity papers, receiving stolen goods and aiding illegal immigration.

10. Lazhar Ben Mohammed Tliti

Lazhar Ben Mohammed Tlili has been charged with conspiracy of involvement with
criminal assocjation and is wanted by Italian authorities for his participation in a criminal
conspiracy to traffic in arms, explosives, chemical weapons, identity papers, receiving
stolen goods and aiding illegal immigration.

11. Habib waddani

Habib Waddani has been charged with conspiracy of involvement with a criminal
association as a member of the GSPC. He has been indicted for participating in a criminal
conspiracy to traffic in arms, explosives, chemical weapons, identity papers, receiving
stolen goods and aiding illegal immigration.



11 Nada/Nas reddin Hetwaor)

Based on wformation avatlable to ltaly and ;e United States, Youssef Nada ("Nada”y and
Ahimed ldyis Nasreddiy (“Nasx'eddin”), througlh conmuTiereiyl holdings, opzrate an extensive
financial netywor k providing support for terronst related actjvigies, In the ¢case of Nada ang
Nasrcddin, this involves an extensive conglomeration of businesses tom which they derive
their income or through which they conduet transactions. Baged gp svidence of their
SUPport of terrorism, Nada apd Nasreddin were previously desjgnated by the internationa
comununily as financiers of teror. Nada wag designzted by the United States on November
7,.2001, and by the United Nations on Noveniher 9, 2001, Nasreddin was desig.. ted by the
G7on April 19, 2002, and by the Unjteq Nations on Apnl 24, 2007, Nasreddin’y corporate
holdings and financial Netwark provide digect Support for Nada and bapk Al Tagwa, whi ¢h
was also Previously designated by tha Uniteq States on November 7,2001, and the Unijted
Nations op November 9. 2001, This designation of fourteen additionga] entitics owned or
controlled by either Nada or Nasreddin wil] further restrict the;y assets and their network by
preciuding these companies fron being uged 1o provide funding or Sugport for terrorism,

Nasreddin ang Nada, who have Worked cloge]y together for many years, are both directors
of bank Al Taqwa and Akjda bank. Nada holds a controlling interest in pank Al Tagqwa and
Nastreddin holds controlling interest ip Akida bank, Bapk A Taqwa and Akida bank are
1ot functiona] banking institations in the conventiong) sense. They are shel] Companies
lacking a physical Presence and sharing the same address in the Babamas where they were
licensed. For this reason the licenses of bang; A Taqwa and Akida bank have been revoked
by the Bahamian government,

Bank A] Taqwa, for which Nasreddin is g director, wag established in 1988 with significant
backing from the muslim brotherhood. They have been involved in financing radical graups
such as the Palestinian Hamas, Algeria®s Islamic salvation front and armed [slamie group,
Tuaisia’s At-Nahda, and Usama Bin Laden and hig Al Qaida organization, Bank Al Tagwa
was established in the Bahamas and is a cloge affiliate of the 4] Tagqwa management
Organization, which changed its name ip the spring of 2000 {0 the Nada management
Organization. In 1997, it was reported that the $60 million collected annually for Hamas
was moved to bank Al Tagwa accoups, As of October 2000, bank AL T aqwa appeared to
be providing 4 clandestine line of credit to a cloge associate of Usama Bin Laden and as of
late September 200 I, Usama Bin Laden and hig Al Qaida Organization received financial
assistance from Youssef M. Nada,

Nada and Nasreddin own of control a number of business entities througi direct ownership,
control, or in cooperation with sach other, Fourteen of these entities are being designated in
furtherance of the prior designations of these two individuals to disrupt their use of assets

under their ownership or control that could be used tq finaace terrorist activities.
12 Akida bank private limited

Nasreddin, who serves as Akida bank's president, also Serves on the board of directors of
Akida bank along with Youssef Nada, According tq corporate documents, the Nasreddin




foundation, an entity proposed for designation. owus an overwhelming majority of shates of
Akida bank, affording Atuned Tdris Nasreddis and (e Nasreddin foundation ownership and
countrol of Akida bank.,

13. Akida Investment Co. Ltd.

Akida investment co. Ltd. was incorporated in the Bahamas in March 2001. Corporate
documents indicate that as of April 2001, all of the assets and liabilities of Akida bank
private limited have been transferred to Akida investment company,

14. Wasreddin group international belding limited

Accerding to corporate documents, Ahmed Idris Nasteddin is the chairman of the board of
directors of Nasreddin grolp international holding limited. In addition, Nasreddin group

international holding limited is one of the few entities with which Akida bank conducts
business.

15, Nasco Nasreddin holding A.S.

Fully 67.5 percent of the outstanding voting capital of Nasco Nasreddin holding A.S. is
owned by Nasreddin international group limited holding, an entity owned or controlled by
Nasreddin. In addition, Nasreddin also holds 1.875 percent of the voting capital in his own
name. Nasco Nasreddin holding A.S. is an affiliate of Akida bank.

16. Nascotex S.A.

Nasreddin is the chief executive of Nascotex S.A., Which is also an affiliate of Akida bank
and one of a few entities with which Akida bank conducts business.

17. Masreddin foundation

According to corporate documents from 2000, the Nasreddin foundation owns a vast
majority of shares of Akida bank, affording Ahmed Idris Nasreddin and the Nasreddin
foundation ownership and control of Akida bank. Although the Nasreddin foundation (a.k.a.
Nasreddin stiftung) has been dissolved since at least 1993, the company, ot at least its name
has been used in business transactions as recently as 2000.

18.  Bataqwa for commerce and real estate company limited
Youssef Nada and Ali Ghaleb Himmat, both persons designated by the United States on
November 7, 2001, and by the United Nations on November 9, 2001, are identified as

principals of Ba Taqwa for commerce and real estare company limited.

19, Miga-Malaysian Swiss, Gulf and African Chamber
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Ahnied Idiis Nasreddin is identified as the president of Miga-Malaysian Swiss, gulf and
African chamber, and exercises sole signatory suthority an behalf of the organization.
20. Gulf center S.R.L.

Ahmed Idnis Nasreddin is the sole administrator ol gulf center S.R.L.

21. Nascoservice S.R.L. Ahmied

ldris Nasreddin is the sole administrator of Nascoservice SR.L.

22. Nasco Business Residetice Center

Sas Di Nasreddin Ahmed 1dris Ec Alhmed Idiis Nasreddin i identified as the unlimited
partner of Nasco business residence center.

23.  Nasreddin company Nasco Sas Di Alimied Tdris Nasreddin Ee

Ahmed Idris Nasreddin is the unlimited partngr of Nasreddin compeny Nasco Sas Di
Ahmed Idris Nasreddin Ee. '

23. Nada International Anstalt

Youssef Nada and Ali Ghaleb Himmat, both persens designated by the United States on
November 7, 2001, and by the United Nations on November 9, 2001, are identified as
principals of Nada International Anstalt.

24, Nasreddin International Group Limited Holdiug

Ahmed Idris Nasreddin was an original member of the board of directors of Nasreddin
international group limited holding when the company was founded in 1977. Since the late
1980’s the company has been administered by a helding company, though the company still
bears Nasreddin’s name. Nasreddin international group limited holding is an affiliate of
Akida bank.



