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prior year's excess credit.' Evidently, the petitioner did not camy-over the
amount of P334,136.00, as a tax credit to the succeeding taxable year 2002
and it chose only one option, that is, “To be refunded.”

in the light of the foregoing considerations, petitioner appears to be
entitied to the refundftax credit prayed for representing unutilized creditable
withholding taxes on its rental income dernved from its leasing business.

WHEREFORE, the instant Petiton for Review is GRANTED.
Respondent is hereby ORDERED TO REFUND or TO ISSUE A TAX CREDIT
CERTIFICATE in the amount of P334,136.00, representing unutilized
creditable income taxes withheld for the calendar year ending December 31,

2001, in favor of petitioner.

SO ORDERED.
WE CONCUR:
Seascilo Q. Aozot, D éﬂ%
JUANITO C. CASTANEDA, UR. OLGA PALANCAS UEZ
Associate Justice Associate Justice

1 Exhibit “G-17,
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ATTESTATION

| attest that the conclusions in the above Decision were reached in
consultation before the case w: assigned to the wnter of the opinion of the

Court’s Division.

?«Myl, Qa2 {2” ,
JUANITO C. CASTANEDA, JR.

Associate Justice
Chairman

CERTIFICATION

| hereby certify that the decision was reached after due consultation
with the members of the division of the Court of Tax Appeals in accordance

with Section 13, Article VIl of the Constitution.

8. Qo
ERNESTO D. ACOSTA
Presiding Justice



