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MAYNILA, PILIPINAS
OFFICE OF THE GOVERRNOR

CIRCULAR NO. 263
Series of 2000

Pursuant to its Resolution No. 1241 dated 21 July 2000, the Monetary
Board decided to declare and expand the coverage of ieasing companies as
financial allied undertaking, thus, Section Y377 of the New Manual of
Reguiation for Banks is hereby amended to read as follows:

Section X377 Financial Alfied Undartakings

With prior B5P approvai, banks mav invest in equities of the
roflowing financial alfied un Briakings.:

& Leasing companies including teasing of stalis and
spaces in a cominescial establishment: Provided,
That bank investrnont in/acguisition of shares of
such leasing company shalf be limited/applicabie
only in cases of conversion of outstanding loan
obligations into equity;

5. Banks:

C. Investment houses;

o. Financing companies;

e. Credit card companies,

L Anancial institutions catering o sniafl and medium soaie
fnaustries including venture capira corporations;

¢ Clompanies  engagad  in stas Orokerage/sectiritics
aeajershin; and
Companiss  ensaged i Sorsian exchangs  ossjershin’
orokarage,
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FOR THE MONETARY BOARD:
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RAFAEL E. BUENAVENTURE
Governor

T
¥ October 2000

(TAGUYCD ANG PHILIPPINES 2000 MAG-HVIPOK SA BANGKO




