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OFFICE QF THE GOVERN(FR

CIRCULAR-LETTER
Series of 2004

TG o Al Authorized Agent Banks

SLEJZCT ¢ Clarification to Circular No. 222 dat :d 24 December 1999

Pursuan: io Monetary Board Resolution No. 7&5 dated 3 Jure 2)04,
subject Circular is clarified to the effect that Qv =as Filipino YJor ters
(DR s) are considered “residents” and, accordingly, culd ava | of pass lcans

o hilippine Banks for utilization in the Philippines.
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