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MAYNILA, PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR No. 289
Series of 2001

Section 22 of Repubiic Azt No. 8791, “The General Banking Law of 2000”
provides:

Section Z2. Strikes and Lockouts. The banking industry is hereby
dectared zs indispensabie to the nutional interest and, notwithstanding the
arovisions of any faw to the contraty, any strike or fockout involving banks,
if unsettied after seven (7) calendar gays shall be reported by the Bangko
Sentral to the Secretary of Labor whao may assume jurisdiction over the
dispute o decide it or certify the same to the National Labor Relations
Commissian for compulsory erbitration. However, the President of the
Frilfippines may &t any time intarvene and assume jurisdiction over such
izbor dissute in order to sattie or tarminate the same,
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Fursuant i the zbove cites provisions, the Monstary Board in its
riesolution No. 1330 dated August 30, 2001 hereby requires banks, through their
President or Chief Executive Officer, to immediately apprise the Deputy Governor
o7 the Supervision and Examinztion Sactor of the Bangke Sentral ng Pilipinas on
e stetus of strikesfiockous tvolving their banks, if unsettied after seven (73
caiencar devs. The bank shall discioss the Toliowing pertinant information on the
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MAG-IMPOK SA BANGKO




