
BANGKo SerurnaL Ncl PILIPINAs

OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

MEMORANDUM NO. M-2018 - OOl

To : ALL BSP-SUPERVTSED ENT|T|ES

Subject : Uniform Loan and Mortgage Agreement (UIAMA) and its
SupplementalTerms and Conditions (STC) Templates for Reat
Estate Mortgages

Towards the end of promoting efficiency and enhancing the integrity of the
financial services industry, the Bangko Sentral ng Pilipinas hereby informs that the
Uniform Loan and Mortgage Agreement (ULAMA) and its Supplemental Terms and
Conditions (STC) templates proposed by the industry and confirmed by the Land
Registration Authority (LRA) are now ready for use by BSP-Supervised Financial
Institutions (BSFls) for their Real Estate Mortgages (REMs). For reference, copies of
the ULAMA and STC templates are attached hereto as Annexes A and B, respectively.

The adoption of ULAMA and STC templates may reduce the risk of losses
resulting from inadequate or failed internal processes (e.g., fraud, operating and
system failures, legal suits, compliance costs) and uphold consumer protection by
affording consumers ease in comparison of terms and conditions across the different
players in the industry.

For information and guidance.

lY tanuary 2018

Att: A/S



ANNEX A. ULAMA

UNIFORM LOAN AND MORTGAGE AGREEMENT
(Real Estate)

This Uniform Loan and Mortgage Agreement (the "Agreement"), duly executed and

delivered by and between the undersigned parties and hereinafter referred to as

"Borrower/Mortgagor", irrespective of number, and "Bank/Financial Institution/",

Name of Borrower :

, /Mortgagor '

, Address of j 
.

i Name of Borrower, if not i I

I

i

i

i

i Name of Mortgagor, if i i

I nota i i

id;

Institution
Auiiioii'"a-

i..R9p""{_e-"s"9nlgliygt . . .

Principal Office and

Address of BanV
Fin-gngi { lns-litutio n

WITNESSETH:

WHEREAS, the Borrower has applied for a loan with the Banl</Financial Institution
and the latter has agreed to grant said loan to the Borrower subject to the execution of a real
estate mortgage by the Mortgagor in favor of the Bank/Financial Institution and upon tenns
and conditions set out in this Agreement and its Supplemental Terms and Conditions.

ACCORDINGLY, the parties agree as follows:

FOR VALUE RECEIVED and for other valuable consideration, the Borrower
unconditionally promises to pay to the order of the Bank/Financial Institution the Principal
Amount, interest, penalty charges, taxes, fees and expenses due thereon (described below and
collectively hereinafter referred to as the "Loan") in the manner and subject to the terms and

. gon$j-tignq plovided b_elgy_anC itr tlrg Suppfgmental Terms_and Conditi-ons;
i Principal Loan i TAMOUNT IN PESOS (PHP_,000,000.00)I
i Amount i

: Purpose of Loan i [ ] PURCHASE HOUSE & LOT [ ] PURCHASE OF LOT
i [ ] PURCHASE OF CONDOMINTUM / TOWNHOUSE LINIT
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RENOVATION
j

i Loan Term
i;i;;tili; FOR

: i SUBJECT TO ANNUAL REPRICING ]
i Interest Fixing Date i [For a period of I I months commencing on the date

I indicated in the Disclosure Statement. and annually thereafter until the
i Loan is tully paid.

i In case of nonpayment of amortization, interest repricing may be

-R;dy*;|Dui.i-iii''i'#f1*"nfiouni
i installments of Principal and Interest commencing on the date
i indicated in the Disclosure Statement.

i Subsequent installments shall be determined every Interest Fixing Date

I and paid in similar manner until the Loan is fully paid.

i For balloon payment loans, the remaining principal balance upon final
: maturity date shall be paid simultaneously with the last amortization. 

i

i l_% PER MONTH from due date until Loan is paid in tulll 
i

Penalty for late
pay""m.gnl

Prepayment Fees . [-% / WAIVED /

: Release of Proceeds i I I MANAGER'S CHECK PAYABLE TOi [ ] MANAGER'S CHECK PAYABLE TO

[ ] CREDIT TO ACCOUNT IN THE NAME OF

j IBANK/ FTNANCTAL TNSTTTUTION] CAl SA/ NO.
i BRANCH

follows: ]

A.,io,nuiic D.b ir 
- -H#::Hh"#:.iI $#b"f,iill3lf tl'$i*lllf Ti-a;,r ;;il;;-ift

Authorization debiting of the following deposit account for principal, interest and

other payments as well as other advances made by the Bank/Financial
Institution under this Agreement:

Name of Bank
S/A or C/A No.

To secure the full and prompt payment of the Loan and the "Secured Obligations" (as

defined herein), the Mortgagor hereby constitutes a first and preferred mortgage over the real
estate property(ies) described below, together with all improvements existing or that may be
erected thereon, including all fruits and rent, free and clear of all liens and encumbrances (

the "Mortgaged Property''), in favor of the Bank/Financial Institution, its successors and
includine its subsidiari and affiliatassrgns. lncluclng I lanes ES

Location Area in TCT/CCT Nos/ Reeistered Owner
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sq. m. Reeistrv of Deeds

"Secured Obligations" shall mean and include a) all increases, renewals, amendments,
conversions, novations, extensions or restructurings of this Loan; b) all other loans,
oblieations and credit accommodations which may now be existing or which may hereinafter
be obtained by the Borrower and/or the Mortgagor from the BanV Financial Institution, its
subsidiaries and affiliates including the Borrower's or Mortgagor's obligations as surety; c)
advances made by the Banl</Financial Institution for insurance premiums, taxes, expenses
and fees incurred for or in connection with this Agreement and the Mortgaged Property; and
d) attorneys fees, taxes. legal and other expenses incurred for the collection and enforcement
of the Bank/Financial Institution's rights under this Agreement.

Restriction on Sale, Lease and Mortgage. The Mortgagor shall not sell, dispose,
transfer, lease out, encumber or further mortgage the Mortgaged Property without the prior
written consent of the Bank/Financial Institution.

Events of Default. The Bank/Financial Institution shall have the right, at its option, to
declare the Loan and Secured Obligations irnmediately due and demandable, accelerate the
rnaturity thereof and to foreclose the mortgage constituted herein judicially or extra-judicially
in accordance with Act No.3135, as amended, or such other applicable laws, in any of the
following events of default and the Mortgagor herein grants the Bank/ Financial Institution a
special power to sell the Mortgaged Property in accordance with Act No. 3135, as amended,
or such other applicable laws:

[i] Payment Default. Borrower fails to pay any installment, arnortization or sun due on the
Loan or advances made by the Bank/Financial Institution under this Agreement ;

[ii] Cross Default. Borrower defaults or fails to pay the Secured Obligations or any loan or
credit accommodation with the BanVFinancial Institution's subsidiaries or affiliates or any
third party or creditor, whether as borrower, surety or guarantor ;

[iii] General Default. Borrower or Mortgagor violates or fails to perform any of the terms
and conditions of this Agreement, the Supplemental Terms and Conditions or any other loan
or credit document covering the Secured Obligations;
[iv] Representations/ Warranties. Borrower or Mortgagor provides infonnation, or makes
any representation or warranty in this Agreement, the loan application, or any credit or loan
documents that are incorrect or untrue in any material respect ;

[v] Impairment. The mortgage constituted herein is not promptly registered in the
appropriate Registry of Deeds for causes not attributable to the BanVFinancial Institution or
the lien in favor of the Bank/Financial Institution shall become ineffective, impaired,
depreciate in value, cease to be first ranking and preferred, is.disaffirmed by the Borrower or
Mortgagor, is nullified or cease to be effective ;

[vi] Death or Incapacity. Borrower or Mortgagor dies or becomes incapacitated or insolvent
or a guardian/administrator is appointed over his person or properties ;

[vii] Loss of License, Authorization or Registration. Borrower or Mortgagor is dissolved
or its corporate registration or business license with the Securities and Exchange Commission
or relevant govemment agency is cancelled or revoked ;

[viii] Bankruptcy. If a juridical entity, the Borrower or Mortgagor becomes insolvent,
bankrupt or unable to pay its debts, or applies for suspension of payments or corporate
rehabilitation or, whether a nataral or juridical person, is unable to pay its debts as they
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mature, or take advantage of insolvency, bankruptcy, or applicable laws for the relief of
debtors ;

[ix] Involuntary Proceedings. Borrower or Mortgagor shall be subject to or is a respondent
to any proceeding for insolvency, bankruptcy, guardianship, receivership, suspension of
payments, corporate rehabilitation, or any similar process;

[x] Material Adverse Change. Borrower or Mortgagor becomes subject to any material
adverse change in his / its condition or circumstances, including a finding of probable cause
against the Borrower or Mortgagor or against any member of its Board of Directors/
partners/trustees/ stockholders or officers fif the Borrower or Mortgagor is a juridical entity]
for offenses involving moral turpitude, or an order is issued by any competent government
authority or court freezing, preserving or forfeiting the accounts, money or property of the
Borrower or Mortgagor, which in the opinion of the Bank/Financial Institution may impair
the ability or willingness of the Borrower or Mortgagor to perform or pay for his / its
obligations under this Agreement or such other credit agreements.

Additional Consequence of Default. The Borrower agrees that the Bank/Financial
Institution may, without need of prior notice to the Borrower, set off, debit or cause the
debiting of any and all of the Borrower's accounts or credits held by the Bank/ Financial
Institution, its parent corporation or any of its subsidiaries or affiliates and apply the same in
payment of the Loan and Secured Obligations. The Bank/Financial Institution may likewise
hold any personal property, securities, monies or funds, except property in safe deposit boxes,
belonging to the Borrower in the possession of the Bank/Financial Institution, its parent
corporation, subsidiaries and affiliates and sell said property or securities in a public or
private sale, without need of prior notice to the Borrower. The proceeds thereof may be
applied in partial payment of the Loan and Secured Obligations without prejudice to the
foreclosure of the mortgage constituted herein. For this purpose, the Borrower hereby
irrevocably appoints the Bank/ Financial Institution as its Attorney-in-Fact with full power of
substitution, to negotiate for and sell said property or securities. The Bank/ Financial
Institution shall noti8r the Borrower in writing at his last given address about the set-off or
debit conducted.

The Mortgagor warrants that helit has absolute ownership and title over the
Mortgaged Property and fully acknowledges that this Agreement and the Supplemental
Terms and Conditions shall be read and construed as one integral document and agree to be
bound therebv.

IN WITNESS WHEREOF, this Agreement is signed at [PLACE/ CITY], Philippines,
q lhls [pA_tE_]".. _

SIGNATURE OF BORROWER/MORTGAGOR OVER
PRINTED NAME

NAME OF BANK/FINANCIAL INSTITUTION

MARITAL CONSENT/SIGNATURE OF SPOUSE
: OVER PRINTED NAME

SIGNATURE OF ATTORNEY-IN-FACT OF
BORROWER/MORTGAGOR OVER PRINTED

NAME

SIGNATUREOF AUTHORIZED
REPRESENTATIVE OVER PRINTED NAME

SIGNATURE OF AUTHORIZED

NAME

REPRESENTATIVE OVER PRINTED NAME

SIGNATURE OF BORROWER OVER PRINTED

4
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MARITAL CONSENT/SIGNATURE OF BORROWER i

" t_Boul"E--o-vERpBslrE__D*-N-4ME :

i

SIGNATURE OF MORTGAGOR OVER PRINTED :

NAME

MARITAL CONSENT/SIGNATURE OF
MORTGAGOR SPOUSE OVER PRINTED NAME

SIGNED IN THE PRESENCE OF :
----- t-- -- ----- "-

SIGNATURE OF WITNESS OVER PRINTED NAME i SIGNAT{IRE OF WITNESS
OVERPRINTEDNAME

consists of_ t I pages, inclusive of Schedules /
Loan Agreement signed by the parties and the instrumental witnesses

KNOWLEDGMENT
)
)S.S.

BEFORE ME, a Notary Public for and in the above jurisdiction on this day of
personally appeared:

COMPETENT EVIDENCE OF
IDENTITY

COMMUNITY TAX CERTIFICATE
NAME NO. DATE PLACE

NO. DATE

personally known to or identified by me to be the same person/s who executed the foregoing
instruments, including the attached Disclosure Statement and Schedules and he / she / they
acknowledged to me that his lher ltheir signatures on the instrument was / were voluntarily affixed
for the purposes stated therein, that the same is his / her / their own free and voluntary act and deed
and he / she / they was / were duly authorized to sign for the persor/s or Corporation/s herein
represented, and he I she lthey fuither made oath as to the truth of the representations and warranties
thereof.

AC
REPUBLIC OF THE PHILIPPINES

This instrument which
Annexes refers to a Mortgage
on each and every page.

Doc No.

Page No.
Book No
Series of

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal on
in the above jurisdiction.

DISCLOSURE STATEMENT ON LOAN/CREDIT TRANSACTION
(As Required Under R.A. 3765, Truth in Lending Act)

I. LOAN AMOLINT

Term of Loan : months



Not Deducted from Proceeds
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Deducted from
Proceeds

2. FINANCE CHARGES

(a) Interest _%o p.a.fixed for the firs+ month/s P

(b) Other charges incidental to the extension of credit

Speciff:

Total Finance Charges

3. NON-FINANCE CHARGES
(a) Appraisal Fee
(b) Processing and Handling Fee

(c) Registration & Filing Fees
(d) Notarial Fee
(e) Documentary Stamps
(f ) Fire/Property Insurance
(g) Credit Life Insurance
(h) Others

Total Non-Finance Charges

TOTAL DEDUCTION FROM PROCEEDS OF LOANS

NET PROCEEDS OF LOAN
P

6. EFFECTIVE INTEREST RATE
Explanation: The effective interest rate is higher than the contractual interest rate of

because of items (2) and (3) deductions'above.

7. SCHEDULE OF PAYMENT
A. Single payment due on

B. Installment Payrnents (Please see attached amortization schedule)

8. COLLATERAL:
The Loan is wholly/partly secured by:

Real Estate Unsecured Government Securities Others:

9. ADDITIONAL CHARGES IN CASE CERTAIN STIPULATIONS ARE NOT MET BY
THE BORROWER

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

P

4.

5.

P

NATURE
(a) Late Payment Charge
(b) Attorney's Fees
(c) Liquidated Damages

6

AMOI-INT
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(d) Collection and Legal Costs
(e) Others (Specify)

CERTIFIED CORRECT :

(Signature of Creditor/Authorized Representative over Printed
Name)

Position

I ACKNOWLEDGE RECEIPT OF A COPY OF THIS STATEMENT PRIOR TO
THE CONSUMMATION OF THE CREDIT TRANSACTION AND CERTIFY THAT I
UNDERSTAND AND FULLY AGREE TO THE TERMS AND CONDITIONS THEREOF.

(Signature of Borrower over Printed Name)
(Date)

NOTICE TO BORROWER:

YOU ARE ENTITLED TO A COPY OF THIS PAPER WHICH YOU SHALL SIGN.
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SUPPLEMENTAL TERMS AI\D CONDITIONS
of the Uniform Loan and Mortgage Agreement (Real Estate)

The terms and conditions hereunder form part of and supplement the Uniform Loan
and Mortgage Agreement ("the Agreement") dated and acknowledged under

the Notarial Register of(Doc. No. _, Page No. _, Book No. Series of in
gxeguJed b_y and b_eJwe,g$

Name of Borrower/
, Mgrt-g-agq1

j-Nil;;fB;fi*er-irili

-and-
Name of Bank/Financial i

Institution I i

( u;ies; oiherwiie defrn;d il thi; suppreineniii r"r-J una Conaitioni; th; tdil useo rl"iein
shall have the same meaning as the terms used in the Unifonn Loan and Mortgage
Agreement. )

l. DST and Expenses. The Borrower /Mortgagor shall be liable for and bear the cost of
documentary stamp tax and such other taxes and expenses related to the execution and
registration of this Agreement.

2. Interest Rate Adjustment. It is agreed that the interest on the Loan shall be subject to
upward or downward adjustment if there be any extraordinary circumstance/event, or any
law, circular, rule or regulation is issued or promulgated and which has the effect of
increasing or decreasing the Bank/Financial Institution's cost of funds or intermediation cost,
including reserve requirements, taxes, salaries or wages. Such adjustment in interest rate shall
be effective upon a 30-day written notice to the Borrower/Mortgagor and each advice shall
form part ofthe Loan by reference.

3. Payments.
a) Without Counterclaim. All payments due to the Bank/Financial Institution under this
Agreement, whether for principal, interest, penalty, charges, fee or otherwise shall be made
without deduction. set-off or counterclaim.
b) Prepayment. Should the Borrower or the Mortgagor disagree with the interest rate
provided on Interest Fixing Date or any interest rate adjustment as provided above, the
Borrower or Mortgagor may prepay the Loan in full subject to the following conditions: a)
The Borrower/ Mortgagor shall give at least thirty (30) days irrevocable prior written notice
of t[e amount and date of prepayment; b) For loans with multiple interest payrnent dates,
each prepayment shall be made on an interest payment due date; and c) Any prepayment shall

'-be subject to payment of the applicable service fee set out in the Disclosure Statement.
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c) Application of Payments. Payments shall be applied in the following order of priority: a)

advances made by the Bank/ Financial Institution; b) penalty for late payment; c) service and
other fees; d) interest; and e) principal amount of the Loan.

4. Credit Life Insurance. The Borrower shall secure and maintain, until the full payment of
the Loan, acceptable credit life insurance and endorse the same in favor of the BanVFinancial
Institution. The Borrower shall submit proof of premium payments and renewal thereof no
later than ten (10) days before the due date. Should there be any credit life insurance policy
that was not endorsed to the Banl</Financial Institution, the Borrower agrees and hereby
appoints the Bank/Financial Institution as his/its Attorney-in-Fact with full authority to
collect any indemnity or claim due thereon in case of death of the insured and apply such
proceeds thereof in full or partial payment of the Loan.

5. The Mortgaged Property.
a) Good Condition, Repairs and Works. The Borrower and Mortgagor shall maintain the
Mortgaged Property in good condition, undertake and bear the cost of all necessary works
and repairs thereon to keep it in perfect state of safety, maintenance and sanitation. Should
the Borrower or Mortgagor fail to do so, the Bank/ Financial Institution may, at its option,
undertake such works and repairs, advance the cost thereof.
b) Fire and Other Insurance. The Borrower and Mortgagor shall also secure and maintain,
until the full payment of the Loan, acceptable insurance against risks of fire, flood and
earthquake in the amount of the Loan or in the sum not less than the appraised value of the
improvements. The insurance policy on the Mortgaged Property shall be endorsed to and
delivered with the Bank/ Financial Institution as beneficiary. The Borrower and the
Mortgagor shall also submit proof of payment of premiums and renewal of said policy no
later than ten (10) days before the due date. For construction loans, the Mortgagor shall also
secure acceptable contractor's all risk insurance policy with the Bank/ Financial Institution as

beneficiary. Should there be any insurance policy that was not endorsed to the Bank/
Financial Institution, the Borrower and Mortgagor agree and hereby appoint the Bank/
Financial Institution as his/its Attorney-in-Fact with full authority to collect any indemnity or
claim due thereon in case of loss of the Mortgaged Property and apply such proceeds thereof
in fulI or partial payment of the Loan.
c) Realty Taxes, Dues and Assessments. The Mortgagor shall pay all the realty taxes,
goverrrment charges and association dues and such other assessments or charges due on the
Mortgaged Property not later than ten (10) days before the due date and deliver official
receipts and proof of payment to the Bank/Financial Institution within the same period.
d) Family Home. The Borrower and the Mortgagor represents and warrants that fi]the
Mortgaged Property is not a family home as defined by law; and [ii] if it is a family home,
helit has submitted to the BanVFinancial Institution the requisite notaized affidavit of
consent of all beneficiaries of legal age to mortgage the family home, if any.
e) Collateral Deterioration/ Expropriation. In case the Mortgaged Property should
diminish in value, be destroyed, or deteriorate by a considerable amount for any cause
including/orce majeure, or be the subject of expropriation proceedings in whole or in part,
the Bank/ Financial Institution shall have the option to demand that the Borrower/ Mortgagor
immediately pay the Loan in full or to provide additional collateral or security acceptable to
the Bank/Financial Institution.
f) Required Collateral Value. The fair market value of the Mortgaged Property, as assessed
by the BanVFinancial Institution shall, at all times, be greater than or equal to the Required
Collateral Value, which shall be an amount equal to the sum of the aggregate outstanding
Loan and Secured Obligations or percent ( ) of the appraised value.
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Otherwise, the Bank/ Financial Institution may require additional properties of sufficient
quantity and quality from the Borrower/Mortgagor with the aggtegate fair market value at
least equal to the Required Collateral Value.
g) Subsequent Liens on Mortgaged Property. The Borrower and Mortgagor shall
immediately notify the Bank/ Financial Institution of any lien, levy on attachment or
execution, claim or demand upon the Mortgaged Property and shall immediately secure the
release and discharge of such lien, levy on attachment or execution or claim.
h) Power of Attorney. ln case of an event of default, the Bank/Financial Institution is
likewise appointed by the Borrower and Mortgagor as Attomey-in-Fact, with full power of
substitution and expressly authorized: [i] to take actual possession of the Mortgaged Property
without need of court order in case of loss or damage to the Mortgaged Property; [ii] to sell
and dispose of the Mortgaged Property and in connection therewith execute and deliver the
necessary deed of conveyance in order to vest full and absolute title to the purchaser thereof;

[iii] to sell and dispose of the Mortgaged Property under Act 3135 as amended; [iv] to collect
all rent due on the Mortgaged Property and apply such rent to the payment of the Loan and
the Secured Obligations; and [v] to perform such other acts of administration and
management of the Mortgaged Property. The authorities herein granted are coupled with
interest and are irrevocable.

6. Advances by Mortgagee. The Mortgagee may, at its discretion, advance the payment of
insurance premiums as well as real estate taxes, association dues, assessments, fees, charges
and cost of repair on the Mortgaged Property in the event that the Borrower or Mortgagor
fails to pay the same when due or undertake necessary repairs and submit proof of renewal of
the insurance or completion of necessary repairs. Any amount advanced by the BanV
Financial Institution, including premiums on the credit life or fire, flood and earthquake
insurance policies, taxes, dues, assessments, fees, charges and cost of repair works on the
Mortgaged Property may, at the option of the Bank/ Financial Institution, be debited from the
Borrower's accounts with the Bank/Financial Institution, demanded immediately or added to
and become part of the Loan and bear the same interest rate.

7. Authority of Co-Borrowers and Co-Mortgagors. When there are more than one
Borrower or Mortgagor, each one irrevocably authorizes the other Borrowers/ Mortgagors to
a) sign and execute documents and amendments; b) receive and acknowledge receipt of
documents concerning the Loan and this Agreement; and c) acknowledge the acts of such
Borrower or Mortgagor as binding on him / it. Upon full settlement of the Loan and the
Secured Obligations, the Bank/ Financial Institution is hereby authorized to deliver the
original certificate of title and collateral release documents to any one of the Mortgagors and
such delivery is hereby authorized, confirmed and ratified.

8. Correspondence. All correspondence and written notices shall be sent to the given
address of the Borrower or Mortgagor. The failure to receive such correspondence or if the
address given is fictitious or cannot be located, shall not excuse or relieve the Borrower and
the Mortgagor from the effects of such notice.

9. Attorney's Fees and Costs of Enforcement. In case the Bank/ Financial Institution
should engage the services of counsel to enforce its rights under this Agreement, the
Borrower/ Mortgagor shall pay an amount equal to ten (10) percent of the outstanding Loan
and Secured Obligations which in no case shall be lower than P50,000.00. The Borrower/
Mortgagor shall likewise be liable for and bear the costs of legal fees and expenses and
expenses entailed in the foreclosure, collection and,lor enforcement of this Agreement.
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10. Application of Proceeds of Foreclosure Sale. The proceeds of the sale of Mortgaged
Property shall be applied in the followine order of priority to: a) the expenses, advances, legal
fees and costs of the foreclosure sale; b) penalty charges; c) interest due; d) Loan; e) other
Secured Obligations.

12. Waiver of Confidentiality. The Borrower and Mortgagor hereby waives his/ its rights
under applicable laws on bank secrecy and information security existing or may hereafter be
enacted, such as RA 1405 (The Law on Secrecy of Bank Deposits), RA 6426 ( Foreign
Currency Deposit Act), RA 8791 (The General Banking Law), RA 10173 (Data Privacy Act),
and authorizes the BanVFinancial Institution: (a) pursuant to BSP Circular No. 472 Series of
2005 as implemented by BIR Revenue Regulation RR-4 2005, to verify with the Bureau of
Internal Revenue (BIR) (or such other taxing authority that may substitute it) in order to
establish authenticity of the annual income tax returns and accompanying financial
statements and documents or information submitted by the Borrower / Mortgagor, (b) to
inquire into any of the deposit accounts or properties maintained by the Borrower or
Mortgagor with the Bank/Financial Institution, its parent, subsidiaries or affiliates for the
purpose of implementing the Automatic Debit Authorization or the set-off provisions, and (c)
obtain from or disclose to its parent, subsidiaries, affiliates, or credit bureau any information
regarding the Borrower or the Mortgagor, the Loan, this Agreement, or any Secured
Obligations, as the Bank/Financial Institution rnay deem necessary to exercise its rights under
this Agreement or as may be allowed or required by applicable laws, rules and regulations.
The Borrower/ Mortgagor also hereby authorizes the Banl</ Financial Institution to request
information on the status of any court case to which itl he is a party._ Pursuant to RA 9510
(Credit Information System Act), the Borrower/Mortgagor finally authorizes the submission
of basic credit data in connection with any credit availment from the BanVFinancial
Institution to the Credit Information Corporation (or its successor entity) and authorize the
latter to provide the same information to the BSP.

13. Misrepresentation or False Information. Any material misrepresentation, falsity or
omission on the part of the Borrower or the Mortgagor shall be construed as an act to defraud
the Ban]</Financial Institution and may be a ground for the denial of any loan application,
refusal to release loan proceeds or, if granted, entitle the Bank/Financial Institution to
terminate and declare the Loan and the Secured Obligations immediately due and payable
without prejudice to such civil and/or criminal liability that the Bank/Financial Institution
may pursue against the Borrower and/or the Mortgagor.

14. Solidarity. If the term "Borrower"or "Mortgagor" herein refers to two or more persons,
the obligation of the Borrower and/or the Mortgagor stipulated in this Agreement shall be
deemed to be joint and several.

15. Assignment. The Bank/ Financial Institution shall have the right to assign or transfer its
rights and obligations under this Agreement. It reserves the right and is authorized to sell,
cede, transfer, securitize, sub-participate, assign to or subrogate in favor of any person or
entity its rights and interests in and to this Agreement, the Loan and Secured Obligations. The
Borrower and Mortgagor herein gives their consent to such assignment, transfer or
subrogation.

16. Further Acts and Assurances. The Borrower and the Mortgagor shall promptly and
duly execute and/or deliver to the Bank/Financial Institution such other documents and do all
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further acts and things as may be necessary or required by the Bank/Financial Institution to
give full force and effect to this Agreement. Such document/agreement executed by the
Borrower or Mortgagor shall form part of this Agreement as an integralparthereof.

17. Venue. Any legal action arising under or by viftue of this Agreement, other than
foreclosure which shall be filed in the proper courts where the property is located, shall be
instituted exclusively in the proper court of the place where this Agreement is executed.

18. Separability. [n case any provision of this Agreement shall be declared invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the remaining
provisions shall not in any way be affected or impaired.

19' Integral Document. The Borrower/ Mortgagor acknowledges and agrees that these terms
and conditions and the Uniform Loan and Mortgage Agreement shall be read and construed
together and shall constitute one integral document.

IN WITNESS WHEREOF, we set our hands to this Agreement at [PLACE/ CITY],
Philippin_gg, 9n- _!hi s_ [ 

pAr-E}

SIGNATURE OF BORROWER/ MORTGAGOR
OVER PRINTED NAME

i NAME OF BANK/FINANCIAL INSTITUTION

MARITAL CONSENT/SIGNATURE OF SPOUSE 
i

OVER PRINTED NAME I

SIGNATURE OF ATTORNEY-IN-FACT OF
BORROWER/ MORTGAGOR OVER PRINTED

"NAlvIE

SIGNATURE OF BORROWER OVER PRINTED
NAME

MAzuTAL CONSENT/SIGNATURE OF 
i

BORROWER:$.SPO_USE OVER PRINTED NAME j
_."-----'.'.'".-"i

SIGNATURE OF MORTGAGOR

J MARITAL CONSENT/SIGNATURE OF 
:

i MoSIGAGO-R:F- g"BousE ovER PRTNTED NAME ;

SIGNATURE OF AUTHORIZED

; REPRE^IEN'TATIVE OVEB PRINTED* N4MF-

SIGNATURE OF AUTHORIZED
REPRESENTATIVE OVER PRINTED NAME

SIGNED IN THE PRESENCE OF

J SIGNATURE OF WITNESS OVER PRINTED NAME SIGNATURE OF WITNESS OVER PRINTED
NAME


