REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREFAU OF INTERNAL REVENUE

Quezon City

Date: SEP 16 200

REVENUE MEMORANDUM CIRCULAR NO. qQ“ 20 20

SUBJECT: Circularizing Republic Act No. 11448, entitled “An Act Expanding Access
to Educational Services Through The Establishment and Administration
of Transnational Higher Education, and Appropriating Funds Therefor”

TO: All Internal Revenue Officials, Employees and Others Concerned

For the information and guidance of all internal revenue officials, employees and
others concerned, attached as Annex “A” hereof is the copy of Republic Act No. 11448,
entitled “An Act Expanding Access to Educational Services Through The Establishment and
Administration of Transnational Higher Education, and Appropriating Funds Therefor”.

All internal revenue officials and employees are hereby enjoined to give this Circular
as wide a publicity as possible.
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H. No. 8682

Reyublic of the Philippines
@angress of the Philippines
Hetrn Meanila

Seuenteentl Congress
Third Regulur Session

——

Begun and held in Metro Manila, on Monday, the twenty-third
day of July, two thousand eighteen.

[ REPUBLIC ACT No. 11448]

AN ACT EXPANDING ACCESS TO EDUCATIONAL
SERVICES THROUGH THE ESTABLISHMENT AND
ADMINISTRATION OF TRANSNATIONAL HIGHER
EDUCATION, AND APPROPRIATING FUNDS
THEREFOR

Be it enacted by the Senate and House of Representatives of the
. Philippines in Congress assembled:

SECTION 1. Short Title. — This Act shall be known as
the “Transnational Higher Education Act”.

SEC. 2. Declaration of Policy. — It is hereby declared
the policy of the State to provide quality education which is
relevant to the changing needs of the people and society.
Higher education shall serve as a principal instrument for
generating productive knowledge, innovation and technology

/A AT ATATATYY
| W,

BUREAU OF INTERNAL REVEHUE

)

|

(.| SEP. 16 2620

e e’

55|
RECORDS MGT. DIVISINN




‘seanjonags
PUE SIUSWESUBIIBR SAT}RIJSIUTWPE PUB [BUOIIBRZIUBIIO
£q pojaoddns pue ‘spoyjewl puw s[elIejew pauldisep A[eroods
Suisn serdo[outo9e] uomeoTUNWWOY 9jeridordde y3noayy
POISAI[OP ST UOTIONIJSUI PUB ‘IoY0 YoBo Woxj pojeredes
AreorsAyd aI1e IoUIRS] O3 pUB J0YOBO} O3 Aqoxoys AISAT[OP
[eUOoTI3EONPS JO OPOT B 0} SIAJAI U01DONP? 20uDISYT (S)

“Ur81I0 SJUSPN)S oY} JO SSO[pIESar
‘syustmeambax uoresienb esodut 03 pue swreidoad feuoryeonpe
umo s91 I9JF0 03 seurddi[igg oyl Ul paysi[qeiss AI3unod
I9joue Jo JHH ue jo sndweo B 0} sI8ydL ‘sndured o3If[ojes
B I0 YOURIq [BOO] B SB UMOUY OS[e sndwDd younsg (f)

THH T890]
seuzaed oy ut wrexdord 10 951n00 90130 € Peje[duod 9ABY OUM

sjuapnis 0} JHE Ioujred [eoo] o) £q pepieme ucnenpeisd Jo
97B0IJT1X90 10 BWO[dIp 9Y) 03 UOIPPR Ul JO A[9[0s uoljenpeid
JO 23e01jI3aeo I0 vwWOIdIp B spIeMe UYoIym pue sweidoxd
FHNLL Jo aopraoxd [HH [e20] ® Y3im drigsisujaed ur st 3eq)
IHH ©I0YSIJ0 U® 09 SIgfad u01nisul Surptomy (9)

‘senTATOR 3uTuaes] pue uryoes) 1deoXs ‘SOTJIATIOR paje[al
JI9Y10 Yons puB ‘UOIJBjuUsLIo Juepnys ‘syuewiled jo Juissevoxd
‘U0T3BI)SI301 “UOTSSTUIPE ‘SJUSpNISs JO JUSWIINIISI ‘SOTITAIJOR pUe
seampaooad uorjowroxd SUTPNOUI SSOTAISS [EUOT}BONPS JO ATOAT[OP
aU3 3xoddns jey] SOOTAISS 0} 9]0l $201040S Aun11XNy ()

{$9TpN1S J19Y)] Ul 9ouruLIo}Iad JO [9AS] podide ue oAsIyoR Lo} JI
A13unod royjour ul weidord 09130p B OJUL AIjUe POOUBADE
podjueIENngd oJB AI3UNOD 9UO Ul 99I30p-(ns B I0J SIUIPNIS
Aqoxoym quomelURIIR UER 0} SISJSI UONDINIILY (9)

{90139 ® 01 SPBY] ‘poje[durod UsY M YoTyA
‘Apnjs JO $9SIN0D JO 395 B 03 SA8Jod wnLSosd 01uwapnry (Q)

‘urduIo sjuepnis oY} Jo sso[pIedal
‘£7yun o0 9507 §,99STYOURIJ 813 UI SjusTaImba uoryeoyirenb pue
swexdoad s zostyouraj a3 opraoxd 01 1Yy311 oy} AI13Unod
ISY}0UR Ul ‘©0STOURI] B SB ‘UOINJTISUT I9YJOUR SJUBLS ATUNod

W SUX003
[AVE]

"

B

1

..uzaM\'AO 19
U A

—

Lyl

ANty an 3N TNHILNI 90

nyaxne

UTB)I00 B WO ‘ISSTYOURII € sk ‘() UOINIIISUl UoIIednpd
1oUyS81y e Lqoxeym (HHN,I) Uoijeonpe Ieydry [guonjeusueI} -
JO TLIO] B 0} SI9JOI ‘ UOTIBIO] SI0YSIO, I0  SPIS [BUOIIONIISUI
19730, SB UMOUY O0S[R Su1s1yound/ 21UepoIY (¥)

OV STU) UL pasn Sy — 'sugg, Jo uomruifeq ¢ "0dS

"SOJEOTJIIISD PUE ‘sea13ep ‘sewofdip-
U3TeJ0] PUB [RUOTIBUILIUL SB [[oM Se 93po[mouy pue S[[Iys
‘seousrredxe eqen[eA oamboe 10 UTeS 03 SISUIRS] PUE SJUSPNIS
103 sorgruniroddo opraoxd oy pue sweidoxd ejenpeid pur
£repuooesysod re)sSTUTWPE pue ‘efvuew ‘©3exodo 03 suoHNISUT
soujred [re jo £3roeded oyg Jurp[ing Jo wre 9y} YIIM
‘I37]30 93 UO ‘SOTISISATUN USZTOIO0] PUB ‘PUBY U0 UO ‘S9INJISUL
Buruter; pue seryIsieatun surddiiyg 3uowe pue ULoMIdq
sjusmedueiIe 9A13BIOqR[[00 do[eAep [[BYS 3]  AUNTWTOD
189018 oy} uryjim SurAl] [ngeoead 0} 9ATONPUOD ‘sainjjnd
Jo e8ueyoxe jueiqia e SULIe)s0f AQoIaY) ‘Surures] Ieysry jo
suornymsur udrexoy pue sutddi[rgg weemiaq spuoq [eoryrod
PUB OTWIOU0Y3 ‘TRII0S ‘[BIN][ND ‘[RUOTIBONPS USYjSusI)s [[eYsS
91e}g oY} ‘IoYlIn, 'I0709S UOIIBONPe ISYJIY [BUOT}RUSUEI)
a1} Jo juswdo[ossp 977 pur ‘AIJUNOd oY} UL UWOTBINP?d
I9YSIY JO UOTIeZI[BUOI}RUILIUT oYU} ‘sweidoxd uoijeonpd
1931y [BUOIJBUSURI} JO JULWYSI[qLISO 93} 93BIS[9I0®
pue ‘eojowmoird ‘e8vInoous A[9AIIOR [[BYS 93B1Q 9],

- *ose( 90INO0SaI
uewny s A1punoo sy} 3utaoxdwr pue Jyels pue ‘A3[noe] ‘syjuspnis
pojuare) Jo mofj B Surperpie ‘eannedwod A[[eqo[s UOIIEOINPd
I1oy31y SUIYBW 0} MATA © [IIM ‘AIjUncd oYU3} 03Ul osTpIadxd
pue sprepuejs Lji[enb TeuorjeuUIL}UI JULIq PUE ‘I0309S
uorjeonps ISy surddi[iyg oY oZIUIOPOW 0} I0ABSPUS [[eYS
99e1g 93 4y8T STy} U] ‘Surures] pue JUIYOLS] $SO[ISPIO]
I0J 9)BRWI[O B PIIRAID 9ARY ‘SAI3070UYO9} UOIJBRITUNTU WO
pUE UOTJEWLIONUT Jo osn Surpuedxe PUE SOOIAISS PUB SPOO3S
ur 9peI} Jo UOTIRZI[RIL|I] SUTpn[oul ‘UoTIezI[eqo[8 Aq Inoqe
1y8noiq sjusmdoressp pidel jey) s0ZIUB0091 938}S Y],

“UOTJRISUSS 90INOSOIL
‘0INSUS PUB ‘UI PUNOPAI 0} AWOU008 23 PO[MOTY 83 UL 9}0dTm0od 03
Popesu SIS 19pI0 IoYSTY [BOTUYDS) PUB JuBASex dO[9Adp 03,




¢S901AI9S [eUOTIRONDS opTaoad 03 Tepio ut szeured £q A[{eTrIof
uodn poside WeysAs I9YJ0 I0 TeroURUY Tede] T¥UuorEINpa Uue 0}
STOFOI JUPUPTUDLID UODINPD L2YS1Y [PUNDUSUDLT, (1)

‘paseq ST UOTINGIISUTL SUIPIB ME O]} 9197 M U0 S WO
JUSISYIP AIJUNOD © UL PATRIO] 918 SIOUIES] U} SIOYM JO WSS
uoryeonpe [euonjeu Lue jo Appuspusdspur ojeredo Aeur YoTyM
sweidoxd xo sejerado repraoxd FHNJ © 9I9YM 91835 93
WO JUSISJIP 98}S B JO SUWI9}SAS UOTJEONPI SA[OAUL [PIYM
‘sureadoad peoiqe-Apnis puB UO)BINDS 9OURISTP Jurpnyour
‘SOOTAIOS [EUOIFBONPS I0 ‘APNJS JO S9SIN0d Jo s3os ‘surerdoxd
£pnjs uoryeonpd IoySTy Jo AISAIPP JO sepowr pue sadLy J[e
sopnul (FHN.L) U0UDINP2 LayS1y [0UONRDUSUDL], (3)

{oI0ysho payeoo]
Y Teyjoue yim drgstewpred ur sweadoxd FHN, sopraoxd
YoTyM [HH Ue 03 SI9JeI u011n3138Ul SUIP10Ld (8)

‘ouoyd srqowt J0 350d
£q poIoAT[op oq LBW UOIPONIISUI 20UEISL(] "SUIUILI] STYIXSJ
pue 3urures] usdo jo $3de0U0d 9Y} YIIM UOI}EINPS 90UBISIP
JO A30[0POY1oTT 9} SAUIQUIOD YOTYM WAISAS € STJ] UOTJednpe
soueystp pue Sutureds] usdo Jo 9By} ‘s3deoucd (g) om3} Jo
Io3I0W oY} 0} SX8¥eI (T Q) Suruipay sounisyy uadgy (%)

‘uotyerado Jo aseq sq1 sey weadoxd
UOTFEONPS I9YST & 9107 M AIJUN00 83 0 SI8jad aLoysu( (b)

‘woryerado jo aseq s)1seq weidoxd I9Y3TY B OISYM
Ax13Un00 93 Jo opIsno £II[e00] Lur 01 s19Ja1 a.L0ysffo (D)

‘passosse Appurof pue
paIoAT[ap ‘podoresap Apgurof st wrexoxd oy, "SUOTNITISUL SIOW 10
(%) omy £q popieme 9213op o[3UIs € 03 spee] Yorym werdoxd Jo
quewredueaie diysioulred B 0} sI9Jox 2a.52p 1u10f (0)

‘uoryesnpa 19731 JO ATOAT[OP PUR (SOOTALSS PUE YOIBaSaT
‘Suruxes] ‘SUIYoes]) SUOIIOUNY ‘STE0S 5[} OJUT SUOISUSWIP [eqO[3
pue [einjmorejul ‘Teuctjeursyul Surerderut jo sseooxd a8y 0%
SI9FOX U0DINP2 L2YS1Yy Jo U01IDZIDU0NIDULIU] (W)

8

oV STy} Jo
§ UOT09G Ul payIoads se ‘ST Iousred [800] A€ Aqreord4y pue
‘worynyrysul Surjeurdiio oy} jo Lxjunod 8y} Ul PoIIpeIdOe
ST Jey} AIJUN0D 9507 Y3} UL 99133P (T) ouo 9s€9] 3B SpieMe
¢{£1yunod 3soy oy} ur 9ousserd [evIsLYd SWOS SABY PROM
sndwes Youeliq [BUOT}BUISIUT UY “POIBIO] st.sndwed urew
o} 9I9YM IO PIJBUISLIO UOTINJIISUT Y3 oI3YM A1yunod
o} WO Axjunod sjeaedss e ‘ATjUnod ISYIOUE UL P91800]
[HH ue 03 sI9jex sndwind YoupLq [DUOCYDULIUT )

‘s107[}0 SUOWE )18 pUR VISNW ‘SseUISn(q ‘outorpew ‘A307097}
‘me] se splerj yous ur swerdoxd oo130p 9jenpead pue
orenpeadreopun apraoid jey} SUOTIN}IISUL poziewads pue
SUOTINIHSUT AL ‘S989T[00 PUER SOTISIOATUN SPNOUT YOTYM
‘SU0TINIIISUT uorjeoNpe AIEpuovesysod speanad pue orqnd
01 19§01 (S[HH) SuU013NI1ISUT UODOINP? Ly

¢{A3o70UN09} JO SAINJISUL pUL ‘seBoT00 T0TUN(
‘sjooyos 3ururel} I9YOEd) SB YOS SUOTINIISUL (LEAL)
Sururer) pue UOIEONPS [BUONEI0A PUEB [BOTUYDS] Sepupul
woryeonpa 1ey31y oY sTy} Jo sesodmd 104 -sotoustoTjoId S[[IYS
10 suorjeorjienb SuryedTpul 8BV JI0 cewordrp ‘eo139p
poweu € ‘Apnjs Jo 95In0d € Jo PUd 973 8 ‘SPIOfFe Affensn pue
‘Gurwres] Jo suoynjyysul Arepuooesisod ur TOAL3 UOIjBONpd JO
sod£y snotrea oy Jo Aue 0} SISJAX UONDINIPI LYS1 ()

‘soutddr[ryq oY) Uy 930 £19UN00 € UL poxsgsidax
A[np UOT}BONPS JO WOYSAS poquiosexd g £q SUIPIqE UOTININSUT
uoryeonpd 19YSTY pezrudodax A[np pue POUMO-UIIOIO0] © 0] SI9JOX
(IFHA) u01INI13SUL UOIDINPD soy8ry uSroao (O

‘quotado[eAsp
OTUIOU0D® PUB [BI00S UL A[nj3uruBet oredonied 03 sjueOpNIS
se[qeus pue seyienb jetyy joaroy; spaed xo Apnis Jo 9SIN0OO
“mrexdoxd Apnjs Lue 0} I9FOX $20101.2S UOUDINPH @®

{suoTyngIisut
(7) om} Aq popIeme seaa3ap (g) 0m} 03 SPEs] YorgM wexdoxd 10
quswegueire diysaeujaed € 03 S19§91 9a.59P 21970 ©® '




Jo ASO[0pOY3IeTW 97} SSUIGUIOD YOIYM WOISAS B ST 9] "UOTIBONDI
eoue)sIp pue Surures] uado Jo 38Y] ‘s3deduod () omq o z9810W
a3 03 sI9fax YoTym ‘(") Surtuxes| soueysyg usd( (Y)

‘popUS[(q ST ‘908}-03-908] pur aUI[uo AJ3red ST Yoy m
‘mreadoad v *(%001) 1usorad parpuny suo 03 (940) Jusdad 0xsz wroxy
a3uea ugd wei3oxd oyj Jo jusuodwoo suIfuo oyJ, ‘euoyd
e[rqow 10 3s0d £q PejonpuOod I0 POISAI[EP 9¢ UBD JUTUIRD]
20UB]SIp Inq ‘@ur[uo A[[Bo1dA} ST WnIpew AILAI[9P 9Y],
"I9PJIOQ [EUOI}RUIIIUT UR $SOIOR poloAl[op weidoad B 03
SISJOI YOTYM ‘BUTUIES] 90UR)SIP pUR ‘Popus[q ‘ouru() (5)

‘SU0TINITISUI () 0M) £ popreme
soox39p (7) om) 03 spes] Yorys werdord 1o juswaduerie
drgsasujaed e 0} sIeJol Yorym ‘edxdep a[qno(q @

‘pessesse A[jurof pue palearep ‘pado[oasp Apjurof
51 wexdoxd oy], "SUOTINIIISUL I0W IO (g) oM} Aq popIBme
90a30p o[3uIs B 0} speel Yorym weidoxd I0 JuowoIUBIIR
digsasujaed & 07 sIefel YOIYsm ‘99I13ep JUIOpP (9)

0V S1y3} Jo
6 TO10eg ul poyads se ‘ST aeujred [eo0] aary A[TedrdLy pue
‘uomnyrysur 3urleuldiro aYy) JO AIJUNO0D 8YJ UT POJIPOIdIE
ST 3€Y)} AIJUNO0d 350y oY} Ul 99139p (I) OUO 3SBO] 1B SPIBME
{Ax3unod 380Y oY} Ul 9oussasxd [BIISAYd 9WOS sARY PINOM
sndweo YourIg [BUOT}BUISIUI UY "Po3eoo] ST sndwred urem
9(} oX9YM IO PojeulSIIO UOIINITISUI 9y} aioym AIJUnod
oY} woiy L£13unoo ojeredss B ‘Araunod IS)OoUR UI PoleIO]
THH Ue 03 19701 YoTYM ‘sndured youriq [eucrjeursjul (p)

‘urdLro syuepnys oY1 Jo SSeTpIesol
‘suorjeoryijenb pue sweidord [RUOIIBONPS UMO ST ISJJO
03 seurddr[iyg oy3 Ul paysIqesse AIjunod Iayjoue jo HH
ue jo sndwreo ® 0} sI8jax Yorym ‘sndwreo youerg (0)

‘serpnjs Jr8y3 uI souewIoLed
JO 149 poside ue sAlIydR L9Y3 JT A1yunod reyjoue ut werdoxd
90130p B 0UT ATJUS 9OUBAPE podjuerend ale AIJUnod oUO UI
9913ep-qns B I0] sjuUepNIs AqoIoym ‘UOTIRINOTIIY ()

6w SO¥093N
VA

1

TSN

1

A

—

Aty

A3d TYNN3LN| 40 NVIXNE

‘sTeLIeTew J0 sTeI301d [BUOTIBONDS ISAT[SP 0}
pezuIoyine pue (HHS) UOISSIWWO)) 93UBYIXH PUE SOILINIOG
977 YIIM PoIolsI3el o( 3SNW S9STYIUBIJ [BOO] O],

‘UTSLI0 SIUSpPN)S 9] JO ssoppIedar ‘A1junod 350y
S, 99STOURIJ o3 Ul suorjeoryienb pue swerdoad sIosTgouRL
a7} opraoad 03 9y oY} AIJUNo0d Isyjoue ul ‘THH Ioujaed
93 ST YoTqM ‘(S9STYOUEI]) UOTYNIIISUT ISYIOUB sjuead A1junod
UTB}I9D B WOIJ (I9styouet]) [HH UR £QoIoym juowWoSUBIIE
OSTYOURI} B ST YOTYM ‘SUISTYOURIF OTWAPBIY (B)

:sopow 10 s9d £} UTMOT[0] 83} opn[out [[eys
‘paredmdrjue 10 ‘SurdIowrs ‘SUNMSIXd I9Y1OYM ‘SJUdsWOSURILIE PUB
sweadord JHNI, — ‘HHNL o sepoJf 10 sadL] "9 "DAS

"STHH pazHoyne AMp
£q pexejsturmpe pue poysijqese oq [eys swerdoxd HHNL
— 'SP Ul sSwolSodd HEHNLL Jo 1upwys1qnIsy G “DHAS

+£x3UN00
o} ur suornjiysur pue swerdord FHNJ, JO SWIO 9AIJOFD
1S0TX Y} JO JUSTUYSI[(BISS 9YJ 93BII[I0B] pUEB 93BINOOUS 0}
£897eI}S [BUOI}RU JULISYOD B 9jB[NTIO] [[8Ys (QHAHD)
uoryeonpr] I9YSI UO UOISSTIIWO)) 93 “poy STY} Jo suorsiaoxd
o) YJTM JUSISISUO) — “HHN.L 404 £§230418 ¥ "DES

*Axyunod xeyjoue ut [ Ioulred e woxy weidoad e ajerdwoo
OUM SJUSPNIS 0} 22X30P UMO SIT pIleme 0} soaide JHH Ulew
oy3 Aqoroym jusweSuBLIE We 0} SISJRI uouvpNDA (%)

pue ‘uornjnisut rougred € Jo A13unod
oY} ST A[Teotd4) yotys ‘Teyjoue ur SUTYSTUL] PUE UMO II8Y} UL
Bur)re)s ‘STHUNOD (Z) 0M] UT 82130D B 0] APNIS SFUSPNIS SI9YM
JUeWeSURIIE UR 0) SISJAI JUGWISUDLID SUIUUIM], (M) °

‘surexdoxd UoryEONPS ISYSTY [BUOIJRUSURI} SULISJIO
‘(9I0YSIIO I0 LIJUN0D 9Y) 9PIsIN0) UBTeI0] pue (IOYSUO IO
A13U000 9] UTYIIM) T800] YI0q ‘SUOTINGTISUT UOTIRONPS 18731y 0}
J9JI SU0YMIIISUI UOUDINP? L8YF1Y [DUOUDUSUDLT, (4)




VOW UoTUM ‘yustizeside a3} JO UOTIBUIMNIS} PUB UOTIBN[BAS
‘uorjeanp ‘swerdoxd oy} Jo swIel UL (YOIN) juswodIde
JO WNpUBRIOWSW ® 3JeIp [[eys sisuired yjog ()

SSTHHLM YA Sjustma3ueLie 9AT3BIOQET[0d 0juT
I01US 0} POZLIOYINE 9q 03 I9PI0 Ut oxmboe 03 peambaox oxe STHH
sutddiryg Yo m UOIIB]IPOJOOR JO [9AS] S} SUIWIISIIP [[eYS
AQHHD 9L STHH yim sweadord 3uruuimg 10 9AT}RIOGB[[00
9FeTJTUI PUE JONPUOD 0] PIZLIOYINE o [[BYS ‘POIIPaIdde Ap pue
pezruSooel-(IHHY 91 Yorym sTHH ourddimg 4o (@

‘qEHED 943 Jo Teaoxdde ynoyyim sweadord [euoryeonps
T2AT[9p 03 Surprodand £jryue Lue X0 youexq SIT YSI[qelse 03
pomofe aq [feys TAH ON “suonem3ex pue sewijod CHHD 49
pUe Me[ STY) UT Y3I0] jes sjuewasmbar oyy yym A[dwoo [reys
pue seorAles ATIel[IXne pue [euorjgonpe oyeds ajeredo 0}
AHHD oy moyy Arroyne rotxd F29s [Teys IHHI oYL (¥)

spIepuels
WNWIUIW SUIMO[[0] Y3 03 WIOJuod [[eys seijred oy,

-uornjysut roujred xsyjour Aq popraoid oie ‘SUOTINIIISUL
Surpieme o7} JO SOOIAISS [RUOIIBONDS I9Y30 I0 ‘Apnjs jo
asamoo e jo syred 10 ‘swrexdoxd Apnis Lqoxsym ‘sesxdep jurol
I0 sjuswoSueire Suruurmg se yons ‘STHH ourddiiyg yirm
sjuowoedURITE SAT)RIO(E[[00 IS0 OJUI Isjue AewW STHHA —
SPUBWASUDLLY 2013010GD]]0)) PUL SAIYSLdUIIDJ *] "DHS

‘$juapN)s 0 s901AIes 110ddns apraoad
0} AJIIqe 9y} pue ‘UOTSIACId UOTIRONPd ISYSIY JIOJ SOOINOSAI
pue seryrrqedes ajrsmbai o) oAy [[8YS STHHA 98Ul

PUE {TMNOLLMD PUER YI3uaa)s £3noe;
‘TOTITUZ0001 JUSWUIOA0S Jo swae} Ul sTHH ourddrryg ‘ueys
IoYSry 10 ‘y3im xed qe sprepue)s aaey [[eYS STHH oWl (@

‘sooxdop orenperdysod pue ‘ejenpeisd ‘ejenpeidropun I9fJo 03
Aroyine juswruiosos woArd aq [[BYS ‘YusreAmba s31 10 UL3LI0 Jo
Axyunoo oy} ur £poq SUTIPaIddE PazIud0091 B AQ PIYIpaIdde
pue sieprsoid uoryeonps roY31y L1[enb se sjuewWUILA03
aArgoadsex areyy £q pozrudooslr SIHHJA A[UuQ (®

|

Ly
(14
91
477}
FTNIANARY T
I VWA LN 40 AY

\ﬂ
ANtaaA

3uNE

SpIepuB1S
wnwiurm SUrMor[of ) 0} WIoFuod [[eys SIHHJI °YlL

"SurIa] peaide A[enjniu uo paseq .
pue ‘seorod pue sme| I9Y30 pue ‘uonninsuoy) surddyrg oy}
UJIM JUeYSISU0d ST 38y} [HH ourddiryg ® yiyrs JuoweduelIe
Ioy3o Aue yYSnoiyy I0 J0Y STYJ Ul PIYEITPUL SOpOW 373 jJoO
Aue ydnoxrqy seurddiiyJ 9Y3 UT SIOIALSS [BUOLIBINDD Burpraoad”
jo ssoulsnq oy} ut odedue Aew [YHJ UV - saurdd1]1yd
oy Ul SIHHA fo 2ouesasd [01L2WWO) L OIS

‘som1jod pue SMET I8Y}0 PUE ‘TOTINITISUO))
oy} JO UOIJUSARIIUOD UL jou pue ‘sued jusmdofeAap
ourddI[Tyg 2Y3 YITM JUS)SISUOD o( ISNW SJUSWIIUBLIE IO
sopowt esay], ‘K1pumoo oy} ut swerdord FHNL Kyrpend Surpraoad
JO SPAT}OS(qO 07} JO SOURISY}ING UL PUE [(eIINS WdP LB 31 SE
THNL JO S9pow I0 SUWI0f 19Y30 ppe Lew ‘SJHH Pue sorouade
I9710 YITA UOTRMSU0D UL ‘QHHY oY, YU meSUBIIe 10 9pow
190 Aue (THEHD 993 03 asodoad xo sropdxs Aew STHH I9Y30 YiTM
syuowregueLre 1o sdrysioujred 0juT 183uo 03 SUTPUSIUL STHH

- £1yumoo Teyjoue ul [ 1ourred e woij urexdoxd e 9pordurod oysm
sjuepn}s 0} 09IS0p UMO S} PIEME 0} $99I3e [FH UrewW 9}
£qaIoyMm JUeTIISURIIE UE 0} SISJOI YOTYM UOTIEPIBA (&)

pue ‘uornjrisut zoujred e Jo £1unod oy} st £qreotdAy yorym
‘royjoue Ul SUTYSTUT] PUB UMO IOY} UT JUTIe}s ‘SaTIjunod
(Z) om) ur 90139p € I0] ApNJS SJUSPN]S dSISYM JuawedurLIR
ue 07 19§01 UOIYM ‘SjuomesUBIIB SUTUUIM], )

¢£T9UN00 3507 B UT U0TIeON DS Jo Juswyredap o
UOTSSTUWIWIOD ‘AT)STUTT 93 JO Juspusdapul ST 91 JI snowouone
POToap ST UOYMIIISUL UY "ATJUNOD IOYIOUE JO WISAS UOTJEINPI
a13 03 S3UO[E( ‘SJUSIUOD UOTRINPS PUE UOT}eZIUBIIO0 SILJO SULISY
UL Yory A ‘AI)Unod 4S0Y B UL PIYSI[(EISS UOTINITSUT SNOWOUCINE
ue 0} SI9JOI YOIUM ‘UOTINIISUT 2I0UYSHFO HHNL )

souoyd aprqoux J0 3s0d
£q POIRAI[OP 9( ABW UOTIONIISUI 90UE)SYJ "SUTUIBS] S[qIXS[J
pue Surures] uado jo s3de0UOD Y} YIIM UOTIBOINPS SIUBISTP



pue ‘swrea8ord [eUOTIBONPS S ISAT[OP 0 9381d0 03 53005
91 oToym AI)UNOD 9} JO SUOHE[NIDI PUE ‘SOl ‘sme] a3 £q
opIqe pmoys sloysgo Suneiedo sygy eurddnmd (P

‘uoryeonpe 1oySry L1renb jo zepraod
e se sewrddiryg oy jo uoneindal oY} 9ATesaId SN SIOYSHO
uotyeonpe Surpraoad sy ourddr[iyg "9I0YSIFO SIOTAIIS
19330 0} AJLIOYINE JUSTIUIOA0S UAALS oq Lew (HHD °Y3 49
pezrulooex swexdoxd ym sHH outddiyryd £up ()

:souropm3 SUTMO[0]
919 03 WIOJUOD [[BYS SIOYSFFO Suryesado sTH surddiiydg
—  ouoysfjo Sunoiodo SIHH 2u1dd1]1Yd "01 DES

“JUOT[OIUD
30 (g/1) pAryj-ouo ueyj oxowW os1xdmod 30U Lew sjuspniys
US19I0] ‘TOAGMOJ] "SOYOUBI(Q [€00] oY) Jo AUT UL SISQUWOU
jyess pue [euuosiod SATIBRIISIUIWPE 93 JO (%0¥%) ruedrad
£ya07 03 dn pue [ouuosied orwepede pue Amoej ey} Jo (%08)
quooxad £81e 03 dn 9INIIISUOD Aew SUSZIITO USTISIOJ

"SoUT[IqeI] pue
SuoT3e3I[qo 2Injny Jo JUSWI[FMy 37} sojuerend o1 ‘DHS oY}

£q peourmiIa)ep 8q 03 jyunowre ue Ul puoq e 3sod 03 pexmbex
oq Treys I@HJ oY} 1eYL ‘A1joulf ‘papraoid :smejdq pue
Io3xe(yd USTOIO0] ST JO $01d0Dd PojedTjudyine Yiim I9Yje30)}
‘syoded uoryerodioour s31 Sulfy £q DHS oY} JO Teaoxdde oy}
5IM00s 18I [[eYS [HELI oY} 18Ul “LoYyn/ ‘Paplaold SUSZIIO
outdi[] 10j POAISSaI 0B S)00)S SUTI0A SII JO (%09) Fueorad
KqxTS 95€9] JR TRy, ‘Popr10sd sndued youriq sit ayerado 03
Awedwoo eurddiyg e oyerodroout osfe Lew THHA oYL

“pexogo sweldoxd oy} Jo A1 enb o7} SULINSSE 10§ S[GEIUN0IE
aq Treys Ieujxed [eo0] oY 'SUOIINIIISUI [EUOTIEIND? JO
UOT}RI)STUTTIPE PUE [0IJUO0D U0 UOTINGIISUO]) 91} JO suorstA0xd o1f}
01 jooflqns ‘serxed oy Aq Apjurof peIejsturwIpe pue pedeuswt
oq T[BYS Youelq [O0] 9], “}IPOId IO 99I30p &Y} pIleme pue
qpouriq oy ySnoay) swexdord WONMEONPS Y ISHO ‘OUWEU SIT
urejurew Aew [H.] oYL "°q Leut 958D Y3 88 [ Y3 10 DHS
oY} YIiM poxeysidex L[mp pue ‘SUSZNIO ourdi[ry £q poumo

1T

3003
FVN

40 Ny33N8

inQ 19w SO
i
&

A
RI9T
.

e

dU_ij
L-t\
I

Il

|

!
'
.

SA3N TYNHILNI

+

ST YOTYM JO (%09) tusoxad £3x1s 3see] je ‘zougaed [ed0] ©
ySnoxyy sourddifyg oY) Ul sesndwed youeiq ysr[qeise Lew
STHEA — -sesndwn)) youv.g fo juawysiqoisiy "6 "OES

“ILA 993 Y31 uotsuedxe 11y} 19381301 10 ‘DS 93
[J1as U0T)eI0dI0dUT JO SS[OTIIR IIeY) PUSWIE SN suorjerado
TEN] OPR[OUl 0] S901AIes I1oY3 puedxe 0} 3UINdds SONIIUL
Surjsixe [y "SOOIAIeS AIBI[IXNE pUR [RUOI}BONpe Surpraoad
3o esodand oy 103 ‘drysrojerxrdoxd ofos jo eseo oYy U (ILA)
Axysupuy pue opei], Jo juswgreds( oY} YA 10 drysieuwred
10 worjeiodioo JO oSBO OY) Ul DHS 9Y} YIIM parejsidal
aq snw [ 993 Jo srourred oIe oYM S9DTAISS ATeT[IXnNE
pue Temoneonpe jo siepraoad [re pue sy Surddirgg

“UOTYRZLIOYINE JUSTWUISA03
xodoxd oyy eary jsnwt werdoxd FHN, LUe 10 JUSWIZUBIIE
9AT3RIOQR[[00 jnOoqe sjuswedunouur Orqnd ()

pue Sorqnd
oY} pue JUSWUILA03 o3 £q AUNINIOS 0} uedo x0 yusredsuel) oie

SJUOWASURIIE SATJBIORT[0D Y} JO S[TeIap [BORLI 8], ()

‘syuoweambax sourmsse £317enb 191j0 pUre UOT}RITPIIOOE JO TOAS]
paxmbaex oy} yyim parjdwod aaey gsnw sweidoxd oY, ()

“BLISIIID O1JeUINISAs pue ofroads Uo paseq
aq [[eys syusmoaSuerre HHNJ, £q pepraoxd S901ATOS UOTJRONDA
Jo Aqrenb oYy Suruieoucd seinpadoid oY) pue SJUSWOSULLTE
9ATPRIOQE[O0 9Y[} JO STTB}eP [BOTILIO 8Y ], "SpIepue)s [BUOT eUId) Ul
PoYsT[qesse yyim Juerydwod 1o ‘swerdord [eoo] oY} JO Sprepue)s
poYsT[qeIse oy 03 o[qereduwoo Jsea] 48 ST paajoAur swrerdoxd
uorgeonpe xoysry oYy jo Lrrenb ormepede oY, (P)

{QEHED oY} 03 UOISSTIqNS 910§oq 350d 90TATag
uS8texoy] sutddrryg eyerrdoadde oy} YiIm pejeorjusyine o 3Siry
isnw seurddi[iyg U3 9PISINO PONSSI IO PIINIIXS JUSWNOOP
Loy -senpred oyy Aq pojjtwiqns g 03 papesu squemmaarnbax
ATejusWnOOp 9y} SUITLIASP eYs AHH) oYL sowTod s CHHD
oy} pue sme[ [EUOT}BU JUBAS[RI oY} [{e Yjim soT[dwod 31 187}
oInsus [BYS pUB YOI °Y} JO UOTBZI[BUY 9} Ul PAINSUOd
oq [Teys @EHD °YL senxed yjoq 0} Sutpurq A[rese] oq reys

01




{590UBIFU0D PUE BIO] [BUOHBUISUT UT Pasn
suorjeorjqnd ISY)0 pUE STRWINO( [BUOIBUISIUI UT poysignd
szoded pue sepnyae jo L1enb pue rvqunu 9Y} JO SUIIY UI
PoInNseBOW 9 URD [OTYM ‘Quedo[oAdp pue yoxesssy (9)

TUOTJRUTWLIOSTP 181008
pue ‘sod£109199s ‘SUOT}BZI[BISUSSISA0 ‘SUOISN[IX® ‘suorpdwnsse
yrotrfdTul JOPISU0D JeYy)} sABM UI seSendue] UapLIM pue uoyods
30q JO SULIOJTUOTI PUE 9SN [9dNJNd pug ‘Uoidt[er ‘I1gpusld
‘@I Ul SooULIORIp £q noge 1y3norq ssaroedsiod 9sI9AIp
Jo uomnqriyuod oYy pue Lyeinjd Jurdeinoous !sejdrourid
puB STLIOU UELIB}I[B3s IopUn 9)BWI[O WOOISSE[O [njjoodsor
® Jo uorjowoxd 9Y) SOPNOUTL YOTYM ‘AIISISAIP JuaPnIS (9

{SOTPO( UOTYRITPAIOIR [BUO BUIs) UL o[qeindex
jo swrexdoxd peyrperdor A[[eUoneUISIUL YIM STHHNIL oYd 49
pajueid s00430p pue sewo[dIp ‘S93eIYIIIS) JO AJTTIIOFUOD 3] JO
JUOTISSOSSE 9Y)} SOPNOUT UOIJRAOUUT WNNOLLINY) ‘SenfeA pue
‘spusa) ‘sjusmdolossp [eqO[8 pue jueiino o3 ojqerdepe
PUE JUBAS]OI 918 B[NOLLINO 9Y] YOTYM 03 99I30p puB JoUUEW
919 093 surejred YOIYm ‘UOTIBAOUUL WN[nILLIN) (B)

:sx0yeOTpUL soueTIOfIed
JutmoT(o] a1} 03 s7ySresm oa10adsel oy} oqLIdse LW ‘SATPOq
UOT}RIIPAIIOE PUR JIpne [RUCIIBUISTUT J0 0] poziudoosl Anp
1970 30 ‘QHHD 942 ‘STHHNLL Jo 9ourmwaojrad o) SUIMIIASI U]
— "THN.L 0 L1700 Suwunsuy Lof sysowyousg "1 “0HS

“UOT}09S ST} Jo uoryejustxa]dun
973} I0} SOUI[epPIS AIBSSe09u oY1 ausst [[eys ((HHD UL

“UOT}09s
sty ur papraoxd se sessaooxd sourinsse A)[enb o8xepun
0} pexmbaex oq [[eys Suiyuel (90g) peapuny aaly doz 9y}
JOo N0 [[B] 9BY] 9SOyl IBY, ‘PopL004J :SOIpOq UOTIBIIPIIOE
pue 11pne JIey3o 10 (HHD °Y} AQ MOIASI SOUBINSSE
Lypend paepuess oyy woay 3dwexs oq [[EYS puB SPIEPUBIS
[euorpeUILlUI Y3im jueifdwod oq 0} pewnsaxd oq [[eYs
JHHD °2Y2 £q peSpsmousor Jurfuel [euoreuIsiul a[qeindes

g1

S
e—
89 % B

7 > %
2. 27
Al 2
2 o SRl
oS 5%
-/ =z
UAM nfl
: < 1
- a4l
24\ <
L.Vr..l..l.ml.ﬂ"h 5
e a— =4
“‘I%\\\

-

O poseq SIeed SATNOSSU0D (g) 90IU3} 10} PLIOM oY} UT STHH
(009) pexpuny aayy dog oy3 03 urduoleq STHHN, ‘A13unod oy
UI SOTISISATUN SUTYuRI-Y3TY Jo A1)us 9y} 91BIMOB] 0],

‘pney pue sorperdiew
ut pededus 10 worysndel syqeuUOIlseNb YtA suUOIN}IISUL
JO soo1AXes £91[enD MO] O] SISP[OYSYB)S ISYJ0 PUR sjuspnis
o3 100701d 03 SE [[oM SB ‘FEN Ur pedesus suornjmsur
ap1f puoq Jo uoneindal oy} weyjduax)s pue 300301d 03 SOTPOq
UOTJB)IP3IOOE PUR JIPNE [RUOIIBUISIUL I0 [8I0] PozIludodsl
Anp x9Y3o 10 qHHD °Yl Y4 9eradoos pue sessedoxd
soueinsse £jenb [eurejur meraex pue ‘quowrojdwr ‘do[oAdp
Teys 49y, "JoXuod pus soueinsse Ajrenb 10y oyqejunoooe
aq Treys ‘suorinyigsut furpraoxd pue Juipaeme oy} Yioq
opNOUL YOIYM ‘STHHN], — “2oun.nssy £ond "zl "0IS

"SPIBPUE)S [EUOTBULISYUT 199 93T} JT UTB)X208E 03 (I HD Y31 £q
pamotadl aq [Teys sSULI9Qo smod 1o sterdoxd msu jusnbesqns
ey ‘Bunyuer (00g) perpuny oty doy oy} Jo 410 [[BY STHHNL
oy} JT 1By, ‘Pop1n0sd spIepueis (HH) YHam Surd[dwod woy
jdwmoxe 9q [[BYS PUB SPIBPULIS [BUOIJBUISIUL }0WI dABY 03
poweap axe (JHHD oY1 £q padpejmouyoe Sursued [eUOTBUII UL
U0 poseq SIT}ISI9ATU() 159g SPIIOM (00G) poipuny oAty
dog o3 07 3uofeq YOIYM SHHNL JO B[NOLLIND oY, ‘SpIepuels
[BUOT}EUINUT 07 WIOFUOD B[NOLLIND YONS JB{[} SINSUd PUEL AITADI
[1eYs Yorgs ‘QHHD 243 0% B[OLLIND I19Y3 JIWANS [eYS
STHHENL I8 ‘sesanod fHN Jo Surrejjo oy} 03 I011g

"SUOTINYTISUT PaTyIenb £q ‘QUIOTPSTA JO I0[ayory pue
SME'T JO I0[oyorg SUTPNOUL ‘S98IN00 PazZI[eroads IoY)0 SULISFO JO
Ayetadoad oy} ourTmiIoOp AW ‘sodusSe jusmutesod syerrdoxdde
pue ST oY} WOIJ SISPIOYSe}S YA U0 NSO Ul ‘THH) oYL
‘so0x3ep ojenpersisod pue ‘eenpeld ‘spenpeidiopun apnur Aet
(STHEINLL) SUOTInyIIsuy Uorjeonps 1oUSIH] [eUoneusueL], q paisgjo
s9SIN0)) — ‘paUdff seauFoq pup swpiSold ‘11 "DES

‘sjuemedurLIe JUTAT]
pue sjuswoeimbai [B39] U0 UOTIBWLIONUI SUIPnoul ‘AI18sseosu
se soorarss jroddns opraoxd [[eys sHH oY} ‘syuswaimbox
wexdoxd 10 9samod 9y} Jo yaed se seurddiryd oYy} Ul oW} jO
potrad e puads 0} 916 SJUSPNIS SI0YSIJO 2ToYM S958I U] (9)

(48




PUe SONIIOR] YI[eoY (4) Julsnoy pojer[yje pue asnoy-ul 130q
‘seTyI[IoRy SUISNOY (AT) (AT[Iqrsuodsed [BI00s (IT) {AJIATISUSS
o08x pue I9pueld (I1) ‘£JT[IqeUIBISNS [BIUSWUOIIAUS (T)
IpoIopISU0D oq 0s[e ABW B1I931I0 JUIMOT[OF 97,

-8uT03910F 91} 03 SNOZO[EUE BIASILL I9Y30Q (D

pue ‘uoryng £q peouBULf 9SIMISTJ0 sesuadxe Surjersdo
PUn} UBO JUSTIMOPUS oY} YoTYMm 03 09139p oY} puUB ‘sOTjed
quowmopue eyideo xed earssexdord ‘worjelsSTUTIPE JUBIS pUE
seanseow souBrdwos jurid Jo AOULIOLJe OU} ‘JUSWMOPUL SIT
Jo Lyriqeurejsus oy} se yons ‘sdrgsmorrey pue sdrysaeoyos
Jo wogss e Bururejsns Jo sesodind 10y sndiod JUITAMOPUD
ue a8vuewW pue pling ueBd THHNIL OY3} 9AT}O9ffo MO0y 03
surejrod YoTyM ‘JUSTIS3EUBT JUSTHMOPUS puE Juety) (3

03I PAIYUS SJUOWSsII. JO J[NSol € sB SN, 03 9nI00E
03 pojoadxo oxe 10 ONIDOE Jel) sjgeuaq oY} S yons ‘seSesqul]
[BUOT}EUISIUL 09 JUBAS[SI 90UBTLI0JI0d SUISSOSSE I0f SOSB( T30
AJryuept AeW ‘SOTPO( UOIIBIPaIOdOR Pu¥ }Ipne JeuorjeuIajul
I0 Teoo] peziudoosx A[np xeyjo 10 ‘QHHD Y] ‘sedelyur]
[BUOT}eUIL) UL BUISSISSE I0] SISR( JUSTOLINS € 9 J0U [[BYS SUO[B
SjuswI9aIde Paudis Jo IoqUInu oY} JBYJ, ‘PapLaoLd ‘PoAJOAUT
sotgaed a1y £q S9AT08[q0 ogIoads 10 pareys Jo JuewysIdwodoe
o[} Ul SUNNSSI UOTIoR 9A1IeIod00d 01 PES] YOTUM ‘SIUSISE
[eWIOJUT I0 [TWIO] JO SISkq oY) U0 opew sdIYsuoIje[ax
[EUOTINYTISUT 09 JIoJod UYOTYA ‘seSexur] [euoneurajul (O

{SSOUQATSST[0D TUWINE PUR
‘rutanye uSredo Jo YoBal pue Jusxs ‘sedexur] pue sdrysieujred
PojeIjIuUI-TUWN]B ‘QUeWe3eURW 9SBQBIRD JIOM)9U puUB
3utp[mq JIom1ou ‘SUIP[ING JUSTWMOPUS ‘SUOJBUOP JO STLIS]
ul peansesw 9q Lew yorym ‘wonedronred tawnly ()

{SOLIISNPUT 0 SUOTIOTPSTIN{ §5010% 398
T[S $,8U0 JO A3T[IqRISJSURI} PUB AJ[IqOT TUWN]E PUE ‘S}ONIeW
u31010] PUR OI}ISOWOP UI puswap juswiojdurs ojemIde] joou
TUwWne Jo §308 [[INS Y3 YOTYM 0} JUSIXd 9Y3 (SUOOIpsTan
u3rexoy Aq SpPoyIeW SUTIS) PUR §359) pazIpIepue)s o[qeidedde
Areuorjeursgut Ul sejex Surssed pue souemrolred (seuwrddiyg
a7} 9PISINO SOTWOUO02d Iofew UT SUOIOIPSTAN, Aq paIo)sSTUITpPE

g1

IRYRY A\

LRI LYY

an TYN2ELNI 40 nv3uNd

—

by
!
(
F\

wiisIing 19w SO¥003Y

ANKAA

\\

)

4\

SUOT}RUIWEXS 950Y) A[[eI0adse ‘SUOTIRUIWEXS 2INSUSOT Ul
sojea Surssed pue eouewicjrad TuWN(e ‘PIoOY TUWN[E YOIHM
suontsod ay3 Jo uoryeindel [RUOTIRUISIUL [} ‘SUOTIS0d 3soI0jUT
orqnd 0} {TUTN]E JO STWOJUI [9AS]-I09XEO-PIU pue TeAd[-A13US
sopnyout Yorys ‘eoueuriofred pue drysiopes| wmyy ()

‘0TI JUaPN)S-03-£3NOE] J0F soorpoexd 3soq
pepdeooe A[EUOTYRUIS)UT 03 918 PE 03 £ N0k} poegrrenb Jo zequina
1UATIOLNS & 8¢ OSTe P[NOYS 219Y ], "padeImoous are spunoadyoeq
puUE ‘SaMmMIMO ‘SILIJUNOD ‘SUOTSAT T30 WOIZ £ymory SUTISTA
‘spIely I1oy} ul seeaSep jusjesrnbe I0 93810300p 3urproy
£yoey ewy-[nF Jo oSejueoreod IOYSTY B UM SUOTINITISUL
07 woAId ST JySTom I91BOIY) PIOT} I} UI SUOMINSUL I8T0
pUER YoIeosol U JUSTUSAJOAUL puE ‘esnradxe pue punoidyoeq
JI0M ‘UOTJBONPS ITSY) JO SWLIS} UL AJ[NOB] Y3 JO S[erIUaPalo
oyy 03 urejred YoTyM ‘AYISIOATp Lynoej pue Lnoeg 3

‘sugow oyeradoadde 197q0 pue sLeAINS YINOIY) PIssosse o [[eYs
2INjONIISEIFUI PUR SOTI[IOR} JO AJIIqe)ns pue ‘Aoenbape
‘£3T[IqR[IBAR 97} WO S9JUSIIodXd SJUIpNIs 9Y, 'SIAYIE]
pUE SJUSpPNJS JO SILJ[OM 93} I0F opraoid se [[om SE ‘SpIepuess
108 YIIM eouUEpIoooR UL sweidord oY) JO SPOSU SY) SSAIPPE
2INJONISBIUL PUE SSTII[IOB] S,[00YDS 83 [OIYA 0} JUIXD
oy 03 urelrad YOIYM ‘DINJONIISBIUL pue SSNITIE] Q@

sjeyre™
uS1e10J pue [E20] Ul SpUBWAP AI3sNpur oyroeds oY) pue
spuewop jusmAojdure Tersuesd oy} 03 A13SNpUL JO sydomaxmbax
50IN0S9I UBWNY 9y} PUE ‘SPeaU STWOU0O3 10% swrexdoxd
03 sojenperd syt udre A[einjanays ued THHNL Y3 Yorys
07 99I89p oU3 oPNOUI SOOIAISS JueWdE[d (O “JUOWSOUBADE
10010 pue ‘serjrunjiroddo juewhordwe uoryenperdisod
‘sdrysmorey ‘sdrysuraixe ‘sdrysursyur 103 serprunjroddo Jnoqe
$9)BNpRIS MOU PUE SJUOPNJS SSIAPE PUE OOUUOD ‘oyeonpo
18} SOOIAIOS I99XED 9SNOY-UL JO SSIUSAIJOSJS 8} 0} I8jol
AfTeToued YoTyM ‘SOOTAISS J99Ied puB quemoederd qop (9)

‘seorjorad 9594 9[qe1deode A[eU0TyeUI UL
pue sjusweimbal 9sinod yo Y31 Ul porred swi} USALS
® UIYIIA ojenpeid oym syuepnjys Ieok 3SIy JO I9QUWINU S}
03 surejrod YOTYM ‘9jed UOTIUS}LI PUB UOTIENPBI) ®)

¥l




"0y ST} Jo sesodand

93} JN0 118D 0} AIBSSEOSU SN I9YQ0 ONS WIOIRJ (3)
‘JueWaSURLIB [RUOT}BUSTURY] B Y3NOIY) PIYSI[qe)sa
urex3oad £pnjs I0 UOTINITISUI UR UL FIOM OYM A}noe] uSra1o] 03 pue ‘suoremSox pue ‘serrpod ‘semna ‘smey surddiya
PonSST 9q 03 ‘SOUENSS] PUB SUCHN[OSAL Paye[aT PUE ' 003 JO M souerdurod wﬁﬂaampow .ﬁ.u sesodind 10j hmo.ﬁﬁw&om
10V UOHBZIUIOPOIN YU, O} ST UMOUY SSTAIYI0 1868 'ON PV \?mﬁﬁ:wow I87]0 ?.S‘ UOTIIBYISTA JUTPN[OUT ‘S INL JO
orpqnday jo (D pue () sydeadesed ‘), UOO8G YITM SOUEBPIOIOR AR puput STHHNL 3

utr peamnbex se ‘spieo uoreITjIIUSPI [rUOISsejoad pue
9SUOOT] I0 UOTJEIISTIDI JO 938013190 Jo Jutssaooxd oy ojrpadxe
puE 91B)I[IOB] 01 WSTHEYISW B [SI[qRISe 0} Pojoslip £qarey

souewIojrad JO UOTIEN[RAD PUB MIIASI 8} 10oNPU0O) (P)

{S901ATOS

ST (O¥.d) UOTSSTWIMOg) Uore[nEsy [BUOISSSyoL] SYL, (D) Arer[Ixne pue [gUOTBINPS SUTpNoul ‘GHN, JO sepoursadAy o1y

. Jo Aue sjexedo 03 Lyuroyine a0y SYPHA pue s[HH ourddrmyg
RN ® O 91 Jo 126 20 pngs Jo o5mon e Jo suoryeorjdde J[e sseooad pue oreniRAd 9deddy (9)

I0J PaI9)SI301 10 POJ[OIUS 918 OY M SIUSPN)S I0] pUE Juswedueire
[euorjeUSUEI} B ydnoiyj peysijqesse merdord Apnjs 1o :Aryumod oy ut swreasoxd FHNJ, o uorejuswrodut
UOHNITISUL UE UL JIOM OYM Jjess [[e pue ‘puuosiod dtmepeoe i 9Y3} 10 SWSIUBYOSW PUE $0I1303813S oe[nwiog (q)
‘£ noey ulrexo] 10} sjusweIInbal UOTIRISTWWI I9YI0 pue ;
BsTA Jo 3ursseooxd o) ojrpedxe pue 9)eIT[IOR] 0} WSTUBYIOW ©
UST[qe)S0 03 P0aIrp £qaxeY oxe (1O () rusmiordury pue Ioqer] Jo
Juatmreda(g o2 pue (19) uorjeiStww] Jo neaing oYy, (o)

‘sureadoxd N, Jo uorpeiado
oY} Ul souljepm3a pue ‘spaepue)s ‘somrod ajemuiio] (e)

:smorjouny 3UTMOT[O] 92 2ARY [[eYs HHNL UL
‘sdrgsaeuyred pue suonnynsut N, 07 syrmaad ssautsng

Jo Bursseooxd a1y syrpadxs pue 97eII[I0R] 0] WSIUBYOOW ¥

*GHIHNL 993 0} porIeysuety
UST[(B3ISe 0} POOSIIp £qOI9Y oI ST pauIaouod o], (4 Aqaxey oxe ‘quewdo[aas(] SPIEPUBR)S pue swerdord Jo 900

- 9y} xopun uorsiAlJ justdoess(] sweridord oy3 £q usyelIopun
10V ST} I9PUN PAYST[qL}So SJUaWeSUBIIE 0710 T\\|Iy num 5 9501} SuTpn{uT ‘GHNJ, 0 UOTYE[dI UT (T ) 9Y3 JO SUOISIATp pue
I0 ‘suoryerodioo ‘sdrysieujred Jo UOT)BIISII0L S€ [[0M SB ‘SOOTAISS .u.m_ ;Iq\/.ll “ﬁ $90hJ0 19Yj0 £q potwrofred 3ureq A[JULLIND SUCTIOUNF oY ],
Arerixne Io/pue HHNJ, @1e1odo 01 uorper)sidax 10y suorjeorjdde o FA.I\I T -
a1 Jo Sursssooxd oy} ojipedxe pue 9jelIIoe] 03 WSTUBYISW nuu: (72 Mw "AHHD 992 Jo TAO I0j [oued
' [SI[qB}Se 03 pajepuewm™ £qaidy ST HDHS oYL (©) Z ~./uam < Z [e9TUYD, Oy} PUE UOIILONPH FEUOIBUSUBL], I0] 99)TWIO))
2,S %I MM.M o [eoTuyo9 ], 9y} YIIM 23BUIPI00d [[eYs (HHN.L 9y ‘suoroung
* ATjUmoo 9y} UI §901ATeS ATRT[IXIE PUR UOIIRONDd nlu: = W S} Jo oouewaofrad oY) U] ‘POYSI[(BISS 9q 07 194 JO JUTISTXS
o1exado pus YsI[qe}sd 03 (THHD 9y} 4q pezLIoyine suornjnsur o —l Z IoYPOYM ‘AIUNO0d 9Y3 Ul paystjqe)se sweidoid pug suornimsur
IOT)O [[e pue SHH] I0f sytunred pue ‘syuetunoop ‘suorpeoridde z <t1 HHNL 0} P9je[ed sIsjjew [[e uo 30€ 0} (JHHD °Y3 JOo JeIs
JuRASTSI 9} JO Sursseoord 9y} 9Tpedxe 0] SWSTURYDISW YSI[(BISS Kl J..HMnmﬂuw < SITBJFY [BUOIBUIIU Y} Iopun (([HHN.L) UOISIAY(J UOTjBonpiy
0} psjepurwm AqaIey oI (S[)L)7]) SITUN JUSTIUISA03 [8I0] pUB ;2 = ISY3TH [BUOTJRUSUEBL], © PaJesald £qoioy ST 019y, — ‘uo1s1aly
SOTOUSSE JUIWUISA0S PIUIIUOD [[e ‘ATjunod oYy ut smeadoxd o HJH = P UONDINPI LOYSU JDUONDUSUDL], D JO U0DAL) “§T "DHAS
pue suomninsul FHNL JO JUdWysIjqesse oy} 3UIjrIafador

pue ‘3unjoword ‘Burdeinoous Jo 2anoefqo pue Aotjod oYl Yiim “3uro3exoy o3 03 snooreue s10jeoTpuUl-Isenb 1o1j0 (Ia) pue
JU9ISISUO)) — "$210U2FY JuUdWUL2005 Jo 270y "GT “OHS 01 (1

‘uoryersusd qof (T1A) (SOTJI[I0B] JUSTWAIIIAI (TA) (SOITAIOS [EOIPOW

LI 91




‘soutddiiyg oy3 jo
suore[ndax pue seTna ‘smey o[qeor[dde oY YIIM SOUBPIOIVE

ur £I3UNnod oyj JO JN0 PoYITWRI 9q UBD SpuUnj oYyj pue
poiIsjsueI} oQ UeD osLIdIojus PIsO Y} JO $18SSE Y,

‘paydecor ueeq sAeY L9}
yotym 03 wexdoxd oY) Sune[dmwiod 10] sAemyjed oAT}BUISI[E
a[qejIns sjuepnis SULISJO SUIPN[OUL ‘}oW o8Ik SPULPNYS
POTIOIUD 0} OPRWI SIUSTITWWOO JeY]} 8Insus [[eys HHN; Ut
posdedus suornirysur ‘werdoxd B Jo 2ansoo J0 jnoeseyd oy3 10
‘drgszouiied € JO UOIJRUIULIOY JO JULAD 83 U] — ‘WDLIOLJ
f0 aunsoy) 4o drysuauiingd fo UOWDUIWULI], "0% "OUS

HI0d
o} pue juewuresod surddiIyg oY) Jo suomemdal pue so[ni

‘S90UEBNSST ‘SME] TUBAS[SI I91[J0 PUR ‘papuswue se ‘ sourddiryq
813 JO 9poY) I0QET, Y3 I0 ‘THF "ON 00I09(] [BIIUSPISaI Iopun
popraocxd ssoy) UBY} SSO] J0U SUOTIPU0CD Jurfrom Kofus [reys
STAHNI, Jo [ouuosiad pue seofojdury ‘sme] zoqe] Sunsxs £q
pouraA0l oq [[eYs STHHN.LL [[B Ul SUOTIR[aI JUoWeIBUBW pUE
Ioqer] — "SUOYD)PY JUWISDUDP PUD L0QDT "G "OHS

YITM POT[ATIOD 9] [[BYS SIUSWISOAUT UITI0]
Jo uorjexisided 3UTUISA03 sUOTIB[NIDX pue so[ni JSg Yl
‘osodand sty 10, *(ggg) seurdrg 8u [exjueg oySueyg oYl
YIIm paxerstdea A[snoiaerd ueaq SABY SJUSWISOAUT USISIOJ
yons e ], ‘pop1104d :suorjerodiod o3ueyoxe u3Ieio] 9}eI[yye 10
Aretpisqus gV 10 (VV) s{ueq jusde pozLIoyjne wolj pedanos
o3ueyoxe ulreI0] ulsn ‘OUOp oq ABW STHEIN], Ul SIUSWI}SOAUL
u3teio] woiy Suisiie s3uruies pue s31joxd ‘SPUSPIAIP
Jo eoueyjTmmax pue [errdes Jo uoryerayedey — "SPULWIS20UT
uf1o40,y wodf sSuruupy puw SIfodg ‘Spuapraiyq fo
souprway puv (oido)y fo uoyviriipday QT "OUAS

- F661 Jo 10V yusmdoress(
310dX7,, Y3 S8 UMOUY oSIAISYI0 FFg) ‘ON 1Y ofqudey pue
‘L86T JO P00 STUOUIISOAUT SNQIUTL(),, O} SB UMOUY SSIMISYI0
‘9gZ "ON I9PI() 9ATNOSX] Iopun pepraoid osoyj SUTpnoul sme]
3urysixe Ul I0] POpIaoid SOAIJUSOUL PUB SIIPOIO XB} ‘SIIFoUS(
amres o) Lolus [reys STAHN., ‘e[qeorjdde juaixe oyl o,

61

[ W

003
0 AYANNE

LAY

ENRLLLETLIE]

T 5IN0 LOW SOV

ANk IA

‘suore[N3er puB So[nI SUrUWe[d W SNUAARY
Teuxeju] yo neaing pue Joaxsys AT xo3dey)) ‘I[ oI, ‘L% Uondeg
Areogmoads ‘OYIN o3 Iepun sa3e[ialid pue seInp I9Y)I0 puL
‘suorpdurexs ‘sexe)] 97 03 309[(ns 8( [[eTs SUON}IISUI [BUOTIBONPS
Kreyeurdoxd [y "SUOTNINSUI [eUOr BONPo ATejorrdoxd aq 03 40y ST}
Jo sesodand a0y ‘powxesp oxe DYIN 9Y3 £q PoULIop SB SUOTINITISUT
[euoryeonpe jrjorduou ‘Yo0)SUOU,, JO UOTULFOP oY3 AJSTjes Jou
op YoryM STHHNL IV — STAHN.L £40110do4d LT “DIS

"popuswe s€ ‘4661 JO DYIN oY Jo suotsta0ad oY) yim
9OURPIOOE UL SOTIIJUS YONS 0} POJUBIS SSATJUSOUL Xej [[e 0}
pe3ryue oq osye T[eYs STHHN. 1goiduou ¥oojsuou [y

-uoryexe} woiy jdurexs oq [[BYs sesodund [euoneonpa
10] THHNLL © £q pesn A[eAIsn[oxs pue ‘A[}odirp ‘Afenioe
‘syuomonoxdwl pue ‘sSurpyng ‘spuey [[e UOIINIIISUO)) B}
JO JA OPTIY ‘@7 UOI09S YjIA 9OUEBPI0IOE UT ‘I9YIN]

"papusme se ‘4661 3O (DYIN)
9po)) onusA9Y [EUINU] [BUOTIEN 9Y} Jo suorsiaoxd U3 [IIm
90UEBPI00OE UL IOUOP oY) JO duoduTr o[qexe) oyj Surmndwod jo
sesodind I0J I0UOP 9Y) JO SWIOOUI SS0I3 8} WO UOIPNPaIP
S[qEBMO[[e SB PaMmO[[e o [[eYs oWes oY} Pue Xe)} SJIOUOp WO}
qdwoexe 9q [[eYS THHNL 9U? £q A[0AISn[oxd pue A[309aIp
‘A[rengoe posn aq 03 THHNL °Y} 0} opewW suomNqIIjuod
pUe SUOIJBUOP ‘SIUATMOPUS ‘}senboq ‘syueld [IVy

‘semnp pue soxe} woij jdwoxe
oq Treys sesodmd [eUOT}EONPS I0J A[SAISN[OXS pue ‘A[JOSIIp
‘A[rengoe posn oxe YOIYM STHHN, 3Foaduou ‘yoojsuou
JO 599SSE PUB SONULASI [ ‘WOTININSUO)) Y} JO ATX 9[O1IY
‘p U0I30eg 03 juensang - ‘suondwaxy xXnf ‘91 .0@
“UOT103S ST} IOPUN PAYST[qBISO PUB PLe[nuLIof
swstueyoow 9A1309dsar oY1 Jo ssexdord pue snjels U3 0} SB
ssoa8uo)) 03 310del B JTWIQNS [[BYS S9I0USE JUQWUISA03
Suro8exof oy 40y STY3 Jo suoiendal pue sona Surjuswsdwr
913 Jo AJIATI09JFe oY} WOIJ SYIUOW (9) XIS UTYITM ’

81



e R i @

GHUS-QUTIGURSE 'S AL

ALS0 URIALLEED

II1440 STU0ITH ONVNVOVIVH

AR AT AT AT AT S e gy

Wz -he-b (%

154
)

AL BQUIIHIG

7 RO

Ay ping)

—

489210 - sT0
SENIdd1TIRg ¢ @

JUIMSILY AGJ O LD

0O

saurddyy g aya fo muapisald

HIMAILNd VO m ﬁﬁ@& :

8)0Z 8 2 9NY :ponoxddy

Saaypruasalday fo wnzo
[pdouan) Aivja1035 Sufoy
ONITVIAL d 40y AINV(

apuag ay1 fo Aip1a.1088
VORIV TTIA " SRV VEAN

é

"A1ea1300dS91 ‘610 ‘¢ SUNL PUE 6107 P 1 Arenwep uo ssurddiryg oy
JO 93BUSG O} pUE seATjejussarday Jo osnofy ayjy £q pessed sem
soATyejuasarde)] Jo 9SNO] oY) UL PoJRULILIO YOTYM OV STY],

»

sadyvuasalday o S
asnofy ayt fo Laypads appuas ayp Jo juapisaid z
OAQUYY TVOVAVD VRIOTO ITOLLOY ™D dINIOIA Qs
2

k] R m

3

Sen

‘panroad

t

G

IWILEARY
3INI 40

r

JESE—— g

T
z
>
-
»
av
<
X
c
w

|

Av3ung

"uoTBNOI TeIouad Jo tededsmau
® UL 0 9330205 (011ff0 oys ut uonworqnd st 1958 skep (G1)
woeYTy $09%J0 o3e} [[BYS PV ST, — Ananoaffy 9% 04

12

*A13urpaoooe
pareadar 10 pepsesiedns ‘payipow ‘pepuswie LQOISY oIe JOY
ST} JO suoIstaoxd Y} YIIM JUSISTSUOOUL 818 [OTYM SUOTIe[ndax
SATJRI}STUITUPE I0 SUOIJRWER[0Xd ‘SISPIO 9ATINISXS ‘S99IO0P
[eryuspisaxd ‘sjoe ‘sMe[ [y — ‘@sno]) Suyvaday "GZ "OHS

"109]J0 pue
90I0J T[NJ Ul UTRWSX [[eYS poldojje jou uorsiaoxd Lue io
10V STY} JO ISPUIBWSI S} ‘TeUOTINITISUOIUN PIIR[ILP ST Oy
sty jo uotstaoxd Aue Jf — ‘asmwy) £1171qundaS §g "OAS

‘sourddi[ig g oy3 Ul uoTjemoImn [ereuss yo zodedsmou
e ur uoryedtrqnd s31 103ye sLep (GT) W9y 9950 OB} [[BYS
suorje[ndal pur SONI Yong POy SIY] Jo suonendox pue so[nx
Surjusurordw 93 onssI [[eys ‘Sernuade JUsWISA0S JUBAS[OI PUE
SIOpPIOYaxe)s ISY30 pue ‘SJUSW]SeAU] Jo preod ‘OHS ‘T4 ‘DUd
‘Aproyny juowdoeAs(] SIS PUL UOTYeonpy [eOTUYDd], 94} YILm
UOTIRYNSUOD UT PUB “UOIIBINDT 90URISY( IOJ [oUBJ [EOTUYOd],
931 puB UOTJEONPH TEUOIJRUSURL], J0J 99)JIWIUIO)) [EOTUYDS],
a1y} jo jx0ddns Teoruyoe} YuA ‘qQHHD oY} Jo uosiedirey)) oy
‘Y SIY} JO A31ATJ00Jf0 oY) woi} sLep (06) AIPUIU WIYITM
— suonmnSay puv sayny Sunuoswspduly ‘gg "0IS

30y suonerrdoxddy ersusn
[enuue oyj ul QYHO oY} O 198pnq oY} Ul pepn[oul oq [[eys
AEHD Y} JO JjeIS sAefy [EUoneuIsiu] oY} 1opun qHHNL
2U3 Jo sjuswaainbex Suryeiedo ayj, 10y suonerrdoxddy
[eIaUa) Tenuue 9Y) UI POPRI[OUT aq [[BYS 3OV SIY} JO
UO0TIBIUAWATAI PONUIIU0D 9Y3 I0] ATBSS909U JUNOWE oY}
‘Togyesray], ‘QHHD °y3 jo uorjenrdoxdde saeod juerind oyl
Jsurede pedreyd 9q [[BYS 30V STY} Jo suorstaoxd 9y} jno L1xed
0} Aressooou junowe oyJ, — ‘suonvudolddy ‘g ‘DAS

"UOTJRISUSS oNUSADI PUE UOIJBIID
a3pamouy Suroueyus jo esodmd oY} 10f UOHEONPS I9YSIY
JO UOTJeZI[RUOTIBUISIUL 9} pUeR PN, JO IusweAoxdur
9} UO JULWdO[eAdD pPUE YoIBSSaI JUITNUIIUOD JONPU0D
Teys dUHD oYUl — "Youpasay Suinunuo) 17 OIS

02




