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1 —

a o th st for
the year 1986 in the total
prescribed; and

c. Order the cancellation of
Notice, Assessment Notice
and/or Levy.

FACTS OF 1T

Petitioner, Bank of the Phi

corporation duly registered with
Commission (“SEC”).

On the other hand, respo
Commissioner of Internal Revenue
Internal Revenue Code to authorize
and the assessment of the correct ai
disputed assessments arising unc
administered by the Bureau of Inte:
address at the 5% Floor, BIR Nation
Diliman, Quezon City.

On April 15, 1987, Citytrust Ban
Annual Income Tax Returns for its R
Currency Deposit Unit,® for the taxab!

On August 11, 1989, July 12, 1
executed Waivers of the Statute of
Internal Revenue Code.®

On March 7, 1991, respondent
(“PAN") against CBC for deficier
deficiency Income Tax for taxable y

* Exhibit “1.”
> Exlibit “K.” BIR stamped received on April 15, 1986.
& Exfubits “B,” “C” and “D.”

e mete 1 lity for
of £19,202,589.97 as

coct Final Assessment
Warrant of Distraint

sE

Islands, is a domestic
ecurities and Exchange

s the duly appointed
>red under the National
nination of any taxpayer
tax as well as to decide

law and other laws
enue (“BIR”), with office
+ Building, Agham Road,

‘poration (“CBC”) filed its
inking Unit,* and Forcign
186.

November 8, 1990, CBC
ions under the National

a Pre-Assessment Notice
s, among which is for
y in the total amount of
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B19 777 739.97;7 on April 77 1991, cc
against the said PAN.8

On May 6, 1991, respondent i
Assessment Notices, ' demanding fc
deficiency taxes within thirty (30) days
1991, counsel for CBC filed its Protes
and on February 17, 1992, counsel
thereto.12

On February 5, 1992, respondei
CBC, requesting for the payment of i
days from receipt thercof.3

On March 29, 1994, counsel for C
respondent, offering a compromise set
Tax assessment for taxable year 1986;
Compromise Settlement/ Abatement
Memorandum Order (“RMO”) Nc
P1,721,503.40, or twenty percent (20°
which was received on the next day, M:

On May 2, 1994, counsel for CE
respondent, reiterating its Letter of o
dated March 29, 1994 and 2
Settlement/ Abatement of Penalties und

On October 12, 1994, respondent
Application for Compromise Settleme
hundred percent (100%) of its deficienc

7 BIR Records, pp. 554-556.

8 BIR Records, p. 560.

9 Exhibit “E.”

10 Exlibits “E-1" to “E-9.”

W Exlubit “F.”

12 Exiubit "G.”

13 Exhibit “SSS”; Exlibit “10.”
Y Exhibit “FFF.”

15 BIR Records, p. 595.

o Exhibit "GGG.”

sel ©

ted a Letter,® with attached
the payment of the subject
m receipt thereof; on May 27,
zainst the said assessments,!!
+ CBC filed another Protest

issued a Letter addressed to
tax liabilities, within ten (10)

" issued a Letter addressed to
nent on its deficiency Income
vith attached Application for

Penalties under Revenue
4593, in the amount of

of the subject assessment,!®
h 30, 1994.

issued a Letter addressed to
r for compromise settlement
lication for Compromisc

RMO No. 45-93.16

proved the earlier mentioned
of CBC, provided that one
1come Tax assessment for the













































