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Thi

1esta Communities, Inc. — Mariveles Phase 1A & 1B, consisting of 617

house and lot units used solely for famil '
: . y home or dwelling pu oses, located at Brov.
Anito, Mariveles, Bataan, a pro; ‘ ' o o e

Registration No. dated December 20
January.2019 or actual start of commercial operations/selli

case earlier than the date of registration of the project with the BOI, pursuant to Executive

Order No. 226, otherwise known as the "Omnibus Investments Code of 1987" and Section
2.57.5 (B)(2) of Revenue Regulations No. 2-98. as amended,

ng, whichever is earlier, but in no

Moreover, the sale b
below, or house and lot and

i -

y the Company of residential lot valued at P1,919,500.00 and
ther residential d wellings valued at P3,199,200.00 and below, is
VAT-exempt under Section | ( 1 P) of the 1997 T'ax Code, as amended. Provided, however,
that beginning January 1, 2021, the VAT exemption shall only apply to sale of house and lot

and other residential dwellings® with selling price of not more than Two Million Pesos
(P2,000,000.00). -~ 5 ,

The sale, however, of house and lot units in excess of the 617 house and lot units
registered with the BOI, if any, as well as those units used for commercial purposes such as

leasing, retail stores, offices, etc., are subject to appropriate taxes under the National Internal
Revenue Code of 1997, as amended.

The grant of tax exemption herein is subject to the compliance with the provisions of
applicable BIR rules and regulations and the Terms and Conditions stated at the back hereof,
The Company is liable, however, for all other applicable taxes not discussed above.

b

This Certificate of Tax Exemption is being issued on the basis of the facts and
documents as represented and submitted. However, if upon investigation, the BIR ascertains
that the facts are different, then this Certificate shall be considered null and void.

Issued this___ day of AUG 7 0 2020
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F1 The exemption from income and creditable withholding taxes covers
- attributable to the revenues generated from Fiesta Communities, Inc. — Mariveles Phase 1A &

- 1B, consisting of 617 units, located at Brgy. Balon Anito, Mariveles, Bataan, Such exemption shall

il not cover revenues from units with selling price exceeding £2,000,000.00. Moreover. the 617 house
L ,-.-,:;, o . N ) : 3 7 g‘ Lo\
-and lot units shall not be sold for more than the maximum selling price indicated in the respecti

Licenses to Sell issued by Housing and Land Use Regulatory Board (HLURB), to wit:

License ToSell. | No. of HoliSe aid lot
No. units

- 1A - Economic

[B - Economic T .
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ver House and Lot Unit
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2. The Company is obligated to construct and sell 617 house and lot units based on the following
schedules/sales revenues: > N

"-~

i _Activity [ Period T .
| Land acquisition April 2017

B | Secure necessary license/permit/registration from | 1. ane .l
= e —July 2018 R 0

— __government/trainingcost  ~ :

B Site preparation and development June 2018 — December 2019 |

LT TR W N W LIV S AR W T . DSl ST . el P W B o R R B e B L - L ‘

| Building/Houseconstruction |  September 2018 — August 2022 L
Start of Commercial Cperations | January 2019 '
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3. In the computation of the proiect’s ITH. interest income from in-house financing shall not be

considered as part of the revenues generated from the registered housing project.

4. The Company’s entitlement to ITH for its BOI-registered housing project is subject to the
compliance with the provisions of the Specific Terms and Conditions of its' BOI Registration.

5. Pursuant to Section 4 of Republic Act:(RA) No. 10708°, the Company is required to file its tax
returns and pay its tax liabilities, on or before the deadline as provided under the 1997 Tax Code,
as amended, using the electronic system for filing and payment ot taxes qf the BIR. [t shall file with
BOI a complete annual tax incentives report of its income-based tax incentives, VAL and duty &
exemptions, deductions, credits or exclusions from the tax base, as may be provided unfler E.O. s

e 226, within the periods prescribed under R.A. 10708’s Implementing Rules and Regulations andi . S
5 Joint Memorandum Circular No. 1-2016 dated September 1, 2016. P
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6. The Company shall be constituted as a withholding agent for the government if it acts as employe:lf' o

& ' and any of its employees received compensation income subject to compensation withholding tax,

or if it makes payments to individuals or corporations subject to the withholding taxes as sourc o
required under Chapter XIII and Section 57 of the Tax Code of 1997, as amended and 1mplem.:”_;:

by Revenue Regulations (RR) No. 2-98, as amended.

R " i of the fourth month following the
BT The Company is required to file on or before the 15 day with thes A
B s el S g ; ]| -

of its accounting period-of a Profit and Loss Statement and Balance She{e,t; VTR S S
Information Return under oath, stating its gross income and expenses incurred durmeIHeIE S
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