TIFICATE OF TAX EXEMPTION

1ssued to

EAN SCHOOL FOUNDATION PHILIPPINES, INC.

Wheve, wtled™ 24 @ "W

1o heaaaley Road, Mckinley Hill Town Center, Fort Bonifacio, Taguig City 1654
TIN:
SEC Company Reg. No.

- o werines that the above-named corporation 1s a non-stock, non-profit corporatios
4o nis oo 2k 0y actual operation that its primary purpose is one of those enumerated Gniss
Seghiis G001 <f the National Internal Revenue Code of 1997, as amended. It is exemipt &0

> - .— -~ — P -

SN 1 % only on the following revenues or receipts:

— ' dam, pan

. uanion Fees, Enroliment Fees, Admission Test Fees and Miscellaneous ¥ zes:
~. .sLnoilons; and
s snvcine derived from operation of cafeterias/canteens and bookstores locaz=g

‘;‘:.'J:,.m its premises, owned and operated by KOREAN SCHOCGOL
U NDATION PHILIPPINES, ENC., to be actually, directly and exclusivaiv

.ol s0r educational purposes.

e niathing follows——rt LS

sao oo, o o nrovisions of applicable BIR rules and regulations and the tax exempiions.
Bt o ang J‘-::esponmblhnes stated 1n the Terms and Conditions hereto attached and mads an
et ma herzofl It 1s liable, however, to all other taxes not enumerated above.

i

“ihio cernification shall be valid from the date of 1ssuance until revoked by this Office

. any provisions of applicable rules and regulations of the BIR, or the terms &uid

r=inn set forth. It shall likewise be revoked if there are material changes 1 tiis
chavacwer nuroose or method of operation of the corporation which are inconsistent with i
B (e oae tax exemption.

_cruficate of Tax Exemption i1s being issued on the basis of the fa.--‘; i
Bl o5 rapT esented and submltted ‘However, it upon 1nvest10at10n, the IR asce
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services in the course cf a business pursuit, 1ncludm0 transactions incidental thereto its revenu"j'fju;
derived therefrom shall be subject to the 12% VAT, in case the gross receipts from such sales 1 PSE

One Million Nme Hundred Nineteen Thousand Five Hundred Pesos ($1,919,500.00}. or 10 the 3o
percentage tax, if gross receipts do not exceed £1,919,5G0.00.

Notwithstaiding that it is a non-stock, non-profit corporation, its purchase of goods or properties
or services and importation of 'roods shall nevertheless be Sle_jef‘[ to the 12% VA:E pursuam 0
Secticns 106 and 107 of the NIRC

1) WITHHOLDING TAX '

KOREAN SCHGOL FOUNDATION PHILIPPINES, INC. shail be constituted as withholding
agent for the government if it acts as an employer and its employees receive compensation mncome
subject to the withholding tax under Section 79 (A), Chapter Xill, Title II of the NIRC, as
implemented by Revenue Regulations No. 2-98, as amended, or if it makes income payments .0
individuals or corporations subject to the withholding tax pursuant to Section 57 of ihe NIRC, and
as implemented by Revenue Reguiations No. 2-98, as amended. |

TAXPAYER DUTIES & RESPONSIBILITIES

1) WORK AN SCHOOL FOUNDATION "ﬂ"'LMNNLs INC. is required to file on or before the

T s R W ML ARG = ﬂ.m_-' -.-u--. m-——ﬁnmm.nm—

i oth day of the fourth montii following the end of the accounting period a Profit and Loss Statement
and Balance Sheet with the Annual Information Return under cath, stating its gross income angd.
CXPENSes mcurred during the preceding per iod and a certificate shiowing tnat there has not been any
change in its By-iaws, Articles of Incorporation, manner of operation and activities as well as
sources and disposition of income. Copy of this Certificate of Tax Exemption shall be attached to

the aforementioned Annual [nformation Return. 3 &, . .

 axisting general and special law to the contrary notwithstanding, the books of accounts and other
pertinent records or tax-exempi organization or grantees of tax incentives shall be subject to .
examination by the BIR for purposes of ascertaining comipliance with the cenditions under whxch o
i it has been granted tax exemptions or tax incentives, and its tax liabilities. it any. —
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e 21 Under Section 235 of the National Internal Revenue G ode of 1997, as amended, anv provision of
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B Rurther, it alqo required under Secnon 6(C) in relation to Section 237 of the National Int ; L::
R ' ~mercial
oy Revenue. & ode of 1997, as amended, 0 issue duly r ; registered receipts or sz}les r 8"%@"’"‘,?“\?1;‘;;,f‘_'5
vmces for each sale or transfer of merchandise or for services rendered witich are not directly

"1 to ’f:he activities for which the AS sociation is registered. (Revenue M

,’o 76-7003)




