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Briefly steted this case refars to Protasts
los. 4148 to 458 filed by petitioner The Goodyear
Tire and Rubber Company of the Philippines against
the ansessment =nd collection by the Burcau of Customs
of taxes and dutiep based on the conversion rate pre-
vailing at the time of the respective arriva of its
eleven importatioms, Petitioner made various imports-
tionps and paid the same through /etters of aredit
opened with the Charterad fank and the Pirst Nationa
City Dank ‘uw favor of its foreignm suppliers, ith
the exception of the shipments coversd by Protests
Nos. 4152, 4155 snd 4150, all of the letters of credit
were covered by forward exchange contracts.

O Februsry 2, 1970, before the arrival of peti-
tioner®s shipments, the Central Bank of the Philippines
promulgated its Circular No. 289 Instdtuténg the flosting
rate of exéhenge, except. insofar »~ maybe pertinent
hereto, foreign exchange pgyments for outstanding
foreign obiigations and lettors of eredit covered by

































































