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SUPERVISION AND EXAMI NATION SECfOR
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All BSP Supervised Financial Institutions and BSP Supervised
Non-Bank Financial lnstitutions

SUBJECT Purchase of All Assets and Assumption of All Liabilities of Rural

Bank of Mendez, Inc. by Bangko Mabuhay (A Rural Bankf, Inc.

and Surrender of Banking License

The Monetary Board, in its Resolution No. 1398 dated 04 August 20L6,
approved the purchase of all assets and assumption of all liabilities (P&A) of the
Rural Bank of Mendez, Inc. by Bangko Mabuhay (A Rural Bank), Inc., both located in
Cavite. Effective upon the closure of the transaction of the P&A on 01 October 20t6,
the banking license to operate as a rural bank of Rural Bank of Mendez, Inc. is

deemed revoked.

On 11 October 2016, the Rural Bank of Mendez, Inc. surrendered its
Certificate of Authority to the Bangko Sentral ng Pilipinas.

For your information and guidance.
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