





DECISION -
CTA CASE NO. 3642

For the taxable year 1981, petitiorner filed
two separate corporate income tax returns, one Torx
its regular commercial bariking operations  and
ancather  for dits  Feoveign  Currerncy Deposit Unit
(FCDRWY .

Fetitioner filed the following ircome  tax
returng for its regular commercial barntking
operaticons:

a) Corporate guarterly income tax returrn Ffor
the period ending March 31, 1981 (Exh. A, p. 54,
CTA rec. ),

b) Covporate quarterly income tax return for
the pericd ending Jurne 30, 1981 (Exh. D, p. %7, CTA
rec. )

) Covporate guarterly income tax return for
the period ending September 30, 1381 (Exh. G, p.
60, CTA rec.)

o) Avirmal consclidated income tax return for
the year 1981 (Exh. J, p. 63, CTA rec.). Under
this return, petiticrner declared a nrnet laoss and
therefore had & zero irncome tax liability.

Likewise, petiticoner filed the following
income tax returns for ite Foreign Currerncy Deposit
Urnit (FCDY) cperatiarns

a.) For the first quarter ended March 314,
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1981, petiticrner filed its Ouarterly Ivncome Tax
Retwm which showed a tax due in the amount of
Fr13, 713 (Exh., Vy po 77, CIOY yec.). This amount was
paid on June 1, 1981, (Exhs. X o and Y, p. &1, CTA
re. )

b)) For  the firet and second guarters ended
Jurie 30, 1981, petitiorner filed its cumulative
Guarterly Income Tax Retwns (Exh. Z, p. 82, CTA
rec.) which showed & tax due in the amount of
PE75, G07. 00, This amourt was paid o August 31,
1981, (Exhs. DD and EE, p. 86, CTA rec.)

€. ) For the first, second and third gquarters
evided  September 30, 1961, petitiorer filed its
cunulative Quarterly Income Tax Aetuwrrn which showed
a tax due div the amcount of R735, 397,00, This
amourt was paid on December 1, 1981. (Exhs. JJ and
M, p. 91, CTH rec.)

. ) For the calendar ended Decembey 31, 1901,
petitiorner filed ites fivel adjustments income btax
return o Foreign Currency Deposit Unit (FCDUD,
which return showed a tax liability o f
F1,819, 157. 00 (Exh. LL, p. 93, CTA rec.). Against
said tax liability, the aforesaid nuarterly tax
payments anpgregating P11, 044, 617,00 (Exht. LL, p. 92,
CTA rec.) plus the suam of 1,504,278, 00 (Exhas. WW

- LS LY PP 108115, CTAa  rec.) repraesent ing
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