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representation and entertainm
considering that Revenue Reg
10 July 2002 prescribing a
representation and entertainn
domestic or resident foreign cor

14) Comparison of F
subject to Withholding T:
statement/Income Tax retun
disclosed that the professio
P222,998.00 was not subjecte
disallowed pursuant to Section
as amended;

15) Likewise, compari
payments subject to fringe ber
statement/income tax return
Remittance Return of Final
Fringe Benefits Paid to Employ
(BIR Form 1603) disclosed the
not subjected to Withholdi
pursuant to Section 34(K) «
amended;

16) Comparison of Pe
subject to Withholding Tax
statement/Income Tax Retur
disclosed that there were exper
which were more than tha
statements/Income Tax Re
1,524,401.50. The discreg
undeclared revenue pursuant
Perez and the Commissioner ¢
dated 30 May 1958;

17) Lastly, verification
operation resulted to a ne
P240,390.00 as claim in its Ir
audit investigation disclosed t
Income of P4,591,834.50, thn
benefit of the net loss has al
succeeding periods as provided
1997 Tax Code, as amended, t
to arrive at the adjusted taxabls

18) The wunexplained s
undeclared income, as discuss
subject to VAT 1der Sections
Code, as amended; L

expense was disallowed
on (RR) No. 10-02 dated
ng for the deduction of
expense only applies to
ition;

oners income payments
claimed per financial
s against the Alphalist
fee in the amount of
Withholding Tax, hence,
K) of the 1997 Tax Code,

of Petitioner’s income
tax claimed per financial
against the Quarterly
me Taxes Withheld On
Other than Rank and File
les and subscription was
Tax, hence disallowed,
he 1997 Tax Code, as

ner’s income payments
aimed on its financial
s against the Alphalist
reported in the Alphalist,
:clared in the financial

in the amount of
y was considered as
Court of Tax Appeals vs.
iternal Revenue, L-10507

sclosed that Petitioner’s
)ss in the amount of
1e Tax Return. However,
Petitioner has a Taxable
considering that the tax
y been forwarded to the
ler Section 34(D)(3) of the
ame must be added back
ome;

e of funds resulting to
n the Income Tax, is also
and 108 of the 1997 Tax
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III.

IV.

VI

VIL.

WHETHER OR NOT PETI
ACTIVITY OF ‘PROMC
COMPANY’S PRODUCT
LIABLE TO BE TAXED ¢
HEADQUARTERS DERI'
PHILIPPIM 3.

WHETHER OR NOT PETI
DEFICIENCY INCOME
ASSESSMENT NOTICE

0320 FOR THE FISCAL
2007 INCLUSIVE OF INT.
IN THE AMOUNT OF PHF

WHETHER OR NOT PETI
INCOME TAX DECLARA’

A. HAS UNSUPPORTE
AMOUNT OF PHP243

B. HAS UNDECLARED
OF PHP1,524,401.50

C. WHETHER PETITIO!
AND ENTERTAINME
PHP2,513,685 SHO
DEDUCTION FROM I

D. WHETHER PETITION
COMPRISING OF
PROFESSIONAL FE!
PHP222,998.00
SUBSCRIPTION IN
PHP327,386 SHOU
DEDUCTION FROM 1

WHETHER OR NOT P
DEFICIENCY VALUE-AI
ASSESSMENT NOTICE
0320 FOR THE FISCAL
2007 INCLUSIVE OF INT
IN THE AMOUNT OF PHI

WHETHER OR NOT Pt
COMPROMISE T NALI
PHP19,000.00.”

The above-enume¢ ated is

follows: [/

’S SEC REGISTERED
OF THE PARENT
VDERS PETITIONER
TGIONAL OPERATION
NCOME FROM THE

R IS LIABLE FOR THE
X COVERED BY
T-TVN50190-FYO7-10-
ENDING MARCH 31,
UNTIL JUNE 18, 2010
1.65.

2 IN RELATION TO ITS

PENSE IN THE
)

E IN THE AMOUNT

REPRESENTATION
THE AMOUNT OF
3JE  ALLOWED AS
)SS INCOME.

NCOME PAYMENTS
SURANCE AND
THE AMOUNT OF
DUES AND
¢ AMOUNT OF
E ALLOWED AS
OSS INCOME.

VER IS LIABLE FOR
TAX COVTRED BY
T-TVNS0190-FYO7-10-
ENDING MARCH 31,
UNTIL JUNE 18, 2010
0.04.

I[ER IS LIABLE FOR
THE AMOUNT OF

can be summarized as

































