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CERTIFICATE OF TAX EXEMPTION
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METROBANK FOUNDATION, INC.
15 F Metrobank Plaza. Sen. Gil Puvat Avenue. Makat 1ty
TIN: ¥
SEC Company Reg. No.

This certifies that the ahove-named corporation is ¢ non-stock. non-profit corporation
w18 proven by actual operation that its primary purpose falls unae: Zoawow 20 (E) of the

Naoonal Internal Revenue Code (NIRCY of 1997, as amended. It is exempt from INCOME -

TAXN only on the following revenues or receipts:

i. Gifts and donations.

——————————————————————— nothing follows

stihjeel w0 the provisions of applicable BIR rules and regulations and the tax exemptions.
liubilities and responsibiiities stated in the Terms and Conditions hereto attached and made an
inteural part hereof. 1t is liable, however. w all other taxes not enumerated abdve.

This certification shali be valid for three (3) vears from the date of issuance uniess
carlier revoked by this Office for violation of any provisions of applicable rules and regulations

of BIR. or the terms and conditions herein se1 forth.

This Certificate may be renewed upon filing of & subsequent application for revalidation

provided under Revenue Memorandum Order (RMO) No. 20-2013, Failure 10 renew this

Certificate shall be deemed a revacation thereof upon the expiration of the three (3)-year
pertod.

This Certilicate of Tax Exemption is being issued on the basis of the facts and”

documents as represented and submitted, However. if upon investigation. the BIR ascertains
that the facts are different. then this Certificate shall be considered null and void.
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TERMS AND CONDITEONS
GF THE CERTIFICATE OF TAX EXEMPTION

Tax EXEMPTION

1) INCOME TAN. METROBANK FOUNDATION, INC. is oniy exempt from the
eole 1an of revenues und recelpls ¢iumerated on the Certificate of Tax
Vioreoser, Lo he entitied Lo the 12X exemptions enumerated herein. the
mus: continue to meel the requirements set forth
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Under Revenue Memorandum Order No.

LABILITY FOR INTERNAL REVENUE TAMNES

i) INCOME TAX

METROBANK FOUNDATION. INC 18 subject 1o income lax  on all its
sh enompled and stated in the Certificate of Tax
Laemption. Moreover. 11 is sabject the corresponding internal revenue taxes imposed
ander the National Internal Revenue Code. as amended. on its income derived from any of its
sropertivs. real or personal. orany activity conducted for profit regardiess of the disposition
thercol. which income should be returned for taxauon. '
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ikewise, Tnterest income from currency bank deposits and vield or any other monetary
benelits from deposil substituie instruments and from trust funds and similar arrangements.
and rovatties derived from sources within the Philippines are subject to the twenty percent
200 Tinal withholding wx: Provided. however. that mterest income derived by it from a
depository bank ander the expanded foreign currency deposit system shall be subject to
fileen pereent (1301 final withholding income tax pursuant to Section 27(Dy1}in relation
o See. ST hoth of the Natjonal Internal Revenue Code of 1997, as umended.

2) VALUE ADDED TAN/PERCENTAGE TAX

i METROBANK FOUNDATION. INC. is engaged in the sale of goods or services in
the course of a business pursuit. including transactions incidental thereto. its revenues

derised therefrom shall be subject 10 the 12% VAT, in case the gross receipts from such
sales enceed Three Million Pesos (PR.OG0.000.00 . or 10 the 3% percentage tax. if gross
receipts do not exceed P3.0O00.000.00. : T

Notwithsianding that 1t is a non-stoch. non-profit corporation. 1ts purchase of goods or
propertics or senyices and importation of goods shall nevertheless be subject 1o the 12%

A oy . R Noaf ) ey "
VAT pursiant o Sections 1o and 107 of the National Internal Revenue Code. as amended.-

3) WITHHOLDING TAX

METROBANK FOUNDATION. INC. shall be constitated as withholding agent for the
SULSTMSNT L acts asoan 2mpioyer and il emplovees recelve cumpen:ali‘on income’
subiect e the withholdmg wx under Section 79 (A), Chapter NI Title ] of the NIRC. as
ruplemicinied by Tevenae Regulations Noo 2298, as amended. or if it makes income
USRI B T s of corporutions subject o the withholding tax pursuant 1 Section
ST ool aneonal smiternu! Kevenoe Codes as impiemenied by Rey enuz Regulations No. 2-9§.

. A L
as aliidinaea



AMerrohask Fosndation, fue. CTE Ne

U .

1

T

-
R RS

s : Pate tastied

TAXNPAYER'S BUTIES & RESPONSIBILITIES

Iy METROBANK FOUNDATION ING, 1s reguired we file on or before the 15th day of the

)

tourth e onth 1eliowing the end of the aceounting penod a Protit and Loss Statement and
Balance Sheet with the Annual Information Retufn under oath. stating its gross income and
enpeises mearred during the preceding period and 2 ceriificate showing that there has not
beerr vy change in s By-Jows, Articles of Incorporation. manner of operation and
qetis fies as well as sources and disposition of income. Copy of this Certificate of Tax
o cmpiion shall e gattached o the alorementioned Annual Information Return.

hder Section 223 of the Nanonal Internal Revenue Code. as amended. any provision of
cristing generad and special law to the contrary nonwithstanding. the books of accounts and
other pertinent records of ax-exempt orgenization or grantees of tax incentives shall be
subject o examination by the BIR for purposes of ascertaining compliance with the
conditions under which it has been granted s exerptions or tax incentives. and its tax
itabibiges i any.
4
Furtier. it is aiso required under Section oiC1in relation to Secuon 237 of the NIRC 1o

isstie duhy registered receipts or sales or commercial invoices for each szle or transfer of

merchandise or forsen ices rendered which are not directly refated to the activities for
which the Association is registered. «Revenue Memorandwm Circular No. [RMC] No. 76-

VRN

Finallv. it is subject o the payvment of registration fee of PhP 500.00 as prescribed 1n
section 25003y of the National Internal Revenue Code of 1997, as amended.



