REPUBLIC OF THE PHILIPPINES
COURT OF TAX APPEALS
QUEZON CIT?

INTEL PHILIPPINES
MANUFACTURING, INC,

Petitioner,

- ¥ersus - CT.A. CASE HO. 5028
COMMISSIONER OF Promulgated:
INTERNAL REVENUE, O0CT 111996

Respondent.
R e R

DECISION

This 15 an appeal Irom the decsion of respondent
Commissionier of Internal Revenue denying petitioner’s claim for
tax credit 1 the amount of PZ,733,078.05 equivalent to the
value-added tax (idput taz) paid on its domestic purchaszes of
goods and services 1or the penod covering Sepletnber |, 1991 0
Novernber 30, 1991

Petitioner 15 a domestic corporation registered wath the
Board of Investment (BOI) as a ploneer enterprize. Petitioner 15

primartly engaced 1n the business of designing

g developing,

manufacturing and exporting advanced and large-scale integrated

cireuit components alse known as "VLSI” components or "ICs". It

kY
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resistered enterprise with VAT Registration Certificate
Ho. 324-3-002649, effective Januvary 1, 1988 (Exh. D). It was
able to secure a certification from the Bureau of Internal Revenne
(BIR) that it is subject to zero rate value added fax on its export
sales where such services/goods are paid for in acceplable
foreign currency inwardly remitted to the Philippines and duly
accounted for under the regulations of the Cenfral Bank pursvant
to Section 102(a}{1) of the Tax Code, as amended by EO. 273
(VAT Ruling No. 102{a)(1)-402-88; Ezh. I).

For the pertod beginning September 1, 1991 to MNovember
30, 1991, petitioner's export sales (100%F) zmounted 1o
P214,225,166.80. This amount was inwardly remitted under

Central Bank regulations and was received by petitionsr in

acceptable foreign currency. For the same peried, pelitioner paid
the mpntt 1xes on its domestic purchases of goods and services in

the amount of P3,711,852.91, allegedly representing the input
VAT directly attributable to  its  zero-raled sales  of
P214,225,169.80.

On December 20, 1991, petitioner filed a2 VAT refurn for
the third quarter covering the period September 1, 1991 to

.

Movetnber 30, 1991 showing an excess input VAT credit of
P3,71156377 (Exh. E). On March 20, 1992, petiticner filed an
Amended VAT Return covering the same period but this time
showing an ¢3cess input VAT credit of P33,915,552.35, including
the input VAT carried over from previous quarters amounting to
P30,203,6069.44 added to the quarter input VAT of P3,711,562.91

for the period of September 1641 to November 1991 {(Exh. E-1).
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-3_

Petitioner filed with the BIR on three separate ¢ocasions an
Application for Tax Credit/Refund of Value-Added Tax in the
total amount of P3,075,4060.07 representing the input VAT

unapplied against the output VAT, itetnized as Iollows:

Exh. Date Filad Pariod Coverad Amount

Exh F 4-15-G2 Sept. to Mov. 154l P16
Exh. G 7-24-02 sept. to Now. 1991

e

)
-.) »I-‘
~‘ b—“‘
¥ | ol
w3 b

T b

toa WA

12
' ?

Amended
7-24-92 Sept. to Nov. 1441 P 3 6H75 430 07

Out of the amount of P3675,486.07, the BIE granted and

issued in favor of petitioner a Tax Credit Certificate (SH 0018649,
Jdated April 24, 1993, in the amount of F§92,408.02 (Exh. [ The

-

balance of P2,753,078.05 is still being claimed by petitioner as a
tax credit by way of this petition for review.

that the c<laim for fax

P d

Eespondent in response contended
credit has been extinguished upon the issuance of Tax Cradit
Certificate No. SN 001369 in the amount of FGGZ,4058.02. The
balance of P2,783,075.05% was dizallowed as a tax cradit because
the same was reimbursed by Intel Corporation of Delaware,
U.S.A, pursuant to their Manufacturing &ere geme ent (Exh. D). Also,
the foreign currency received by pe utmnwr cannot be considersd
as a consideration for the sxport sale subject to zeroe rate on the
ground that the transactions involved sale of gervices, that is,
petitionsr is paid on the service rendered for assembling the
silicon wafers and piece parts into an electronic integrated circuit

for Intel Corp, US4, Thus, for the services rendered and the
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expenses inourred pelitioner was retmbursed in acceplable
foreign currency by Intel Corp, USA. Morgover, it is incumbent
npon pelitionser Uo show proof that the tax subject matter of this

case was erronsously or illegally collected for claims for refund or
tax credit are construed strictly against the taxpaver. Finally,
evefl assuming that petitioner is still entitled to a tax credit on
the remaining balance it should only be granted the credit of
P1,722,766.01 instead of P2,763,075.05 This is bazed on the
investigation conducted by respondent’s edaminers regarding the
claitn for VAT tax credil of petitioner where it was repotted that
ot of the tofal claim of FP3,075486.07, the amount of

of violation of BIR

.’lu
ey

P1,060,312.04 input tax was disallowec

invoicing regulations. And since the amount of P332 40502 has
already besen awarded by way of a tax credit the remaining
balance to be credited should only be P1,722,700.01

All told the issue is whether or not petitioner is entitled to

ard =i
4
H

claim for g tax credif of P2,783,078.05, representing the balance

rl

of unapplisd input taxes paid on its domestic purchases of goods
and services for the period September 1, 1991 to Hovember 30,

19G1.
There is no doubt that petitioner iz subject to the zero-

rafed VAT on its export sales after hawving complied with the

requirement for Zero-rating, as certified by the BIR itsell {(Ezh. I).
However, respondent, wanted to impress upon this Court that the
export sale of petitioner involves services, as per the

Manufacturing Agreement enfered into belween petitioner and

Tt
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_5_

Intel Corp, US4, instead of goods as provided for in Section 100

of the Tax Code.
The provisions of law applicable in this case are Sections
100, 102{a)(1), 104{b) and 106{a) of the Tax Code which provide

insofar as pertinent, as follows:

"SEC. 100. Valwne-addad lax on sale of
goods. - (a) Kate and base of 13X - ¥ X X
Froyrdad, That the following sales by VAT-
registered persons shall be subject to OF:

“Export Sales” means the sale and shiptnent
or "I-;X}:Uftitluﬂ of goods from the Philippines W a
orejgn counfry, irrespective of anvy  shipping
rrancgement that may be agreed upon which may
influence or determine the transfer of ownership of
the moods 5o expotfed, or foreign currency
denominated  sales. "Forelgn  cufrency
denominated sales™, on the other hand teans
“sales to non-residents of goods assembled of
Ianuas turf-wd it the Philippines, for d" ivery to
residents in the Philippines and paid for in
convertible foreign currency remitted through the
banking system in the Philippines.” {Underlining
Ours.)

"SEC. 102, Valus-added lax on sile of
sarvives. - (a) Kate apd base of lax - Thers
shall be levied, assessed and collected, a valus-
added taz equivalent to 108 of gross recedpts
derived by any person engaged in the sale of
services. The phrase "sale of services” tneans the
perforrmance of all kinds of services for ofhers for 2
fee, remunsration or consideration, including those
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performed or rendered by construction and service
contractors; stock, real estate, commercial, customs
and immigration  brokers; lessors of  personal
property; lessors or distributers of cinematographic
films, persons engaged in milling, processing,
manufacturing or repacking goods for others, and
similar services, regardless of whether or not the
performance thereof calls for the exercise of use of
the physical or mental faculties: Zrowrdad That the
following services performed in the Philippines by
YAT-registered person shall be subject to OF.

{1} Processing, manufacturing or repacking
goods for other persons doing business oufside the
Fhilippines which goods are subsequently sxportad,
where the services are paid for in acceptable foreign
currency, inwardly remitted to the Philippines and
accounted for in accordance with the rules and
regulations of the Central Bank of the Philippines.

"
> vy Tz - vy *r vF r vz
PR RS S b S da S

"SEC. 104. Ffax dredits - () Credilsble
inpul lzx - 2¥X%

(b) Excess oulput or faput tax - 1f at
the end of any tazable quarter the output tax
exXceeds the input taz, the excess shall be paid by the
VAT -registered person. If the input tax excesds the
cutput tazx, the excess shall be carried over to the
succeeding quatter of guarters.  Any input tay
attributavle to the purchase of capital soods of to
zero-rated sales by a VAT -registered persen may at
his opltion be refunded or credited against ofher
internal revenue faxes, subject to the provisions of
Section 106" (Emphasis curs.)

"SEC. 10b6. Fafunds or f3x crodils of
input tax - (a) Esport Sales - An exporier
who 15 a VAT-repistered person may within two
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years from the dale of exporiation, apply for the
issuance of 2 tax credit certificate or refund of the
input tax attributable to the goods exporied, to the
gxtent that such input tax has not been applisd to
output tax and upon presentation of proot that the
foreign exchangs procesds has been accountad for in
accordance with the regulations of the Central Bank
of the Philippines.”

& perusal of the Manufacturing Agresment entered info
Letween Intel Corp, US.A, and Intel Philippines Manufacturing,
Inc, would reveal that petitioner (Intel Phils ) agrees to assemble,
test and classify, pack, store, ship and rework electronic

integrated circuits for Intel Corp, UZIA, for a fee per

#

._">

lassification multiplisd by the price per unit, as stated in Exhibit

[
~

» of sald Az

[

reemnent.  Intel Corp, USA, shall consign the

D‘l ]

necessary matetrials like silicon wafers and piece parts for
assetnbly, testing and classification purposes to petfitionsr. IL

shall reimburse petitioner the cost of direct materials used for

ssembly and the like. However, the indirect materials such as

tnolding compounds, dis attach adhesive etc are provided for by
petitioner {(see par. 2.1, Manufacturing Acreement). Furthermors,
the equipment and materials purchased by petitioner from Intel

Corp, US4, are billed and invoiced separately for the account of

petitioner (see par. 3.10, ibid.). Therefore, on the basis of the
foregoing petiticner is engaged in the business of manufacturing

ICs for export.

It is note worthy o mention at this peint that the
agreement became effective December 29, 1991 This case

invelves a claim for tax credit of input fazes paid for the period

. 1120
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- & -

September 1, 1991 to November 30, 1991, Cleatly, the
manuvfacturing agreement cannot bLe considered in this case
because there was no agreement yet at this point. However, even
assuming that this agreement will have any bearing still we

cannot adopt the wiew of respondent.  The manufacturing
agreement specifies that pefiticner shall manufacture, assemble,
test, classify and pack for export IC's to Intel Corp, USAL For all
intent and purposes what has been agreed upon by the parties
was that petifioner shall assemnble, test and classify ICs for
export fo Intel Corp, USA&. And since these involve goods
assembled and mannfactured, it is covered by the definition of
‘foreign currency denominated sales” which includes “sales o

noti-residents of goods assembled or manwfacinred in the

Philippines”. Ii, as alleged by the respondent that only services

e2
of the petitioner 15 involved, then it is still within the coverage of
zero-rated VAT under Section 102{a)(1} in relation fo the
definition of "export sales” under Section 100{a) of the Tax Code.

Moreover, petitioner has pre.u:;entec:’z as part of s

documentary evidence the sales invoices and airway bills of all

its sales of goods exported for and in the name of the consignes,
Intel Corp, US.A. Then finally, the input taxes paid on ifs

domnestic purchases of goods and services were nol reimbursed
by Intel Corp, USA, contrary to the allegations of respondent’s
counsel. These have been disclosed by the BIR revenue officer,
Ms. Crisela Manalo, during the cross-examination conducted by

petitioner’s counsel on the hearing of March 21, 19 o wit:
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"ATTY. ONG

. oy back to the mput tazes which according o
you disallowed for vioclation of involdng
equirements. Will you please t2ll us the
nature of these input taxes paid by Intel
Philz.?

A, These inpub faxes pertain to the domestic
Furchases of goods.

]

3. Hawve you cotne across of any input faxes with

regard o the importation of capifal
equipments?

‘.’3* . I' 'IQ .

-

Q. Were these inpuf taxes duly recorded in the VAT
returns of Intel Philippines?

A Yes
Q. And were these duly recorded i their bocks of

accounts?

ey
)
o

A

Could you please teil us what book of accounts
are you referring {o?

.f_':)

A, Yes, T am referring to the ledger.
0. How about the cash disburssments book?
&, They are recorded in the cash disbursements.

3. Cash disbursements book? So, how about in the
purchases book?

o8

. In the purchases book.

>,
»
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. Thev are duly recorded?

Insofar as those which are disallowsd? Or sven
those allowd?

.‘(:J

A. Even those which are allowed.

Q. Am 1 correct in saving pelilionsr lecifimately
owns these input tases which thev have paid?

-

A, 185

[}

Q. For the third and fourth quarters of 19917

& T

0

Q. And atn [ correct in saying that except insofar as
those input tazes which you have disallowsd,
the balance can legitimately be claimed by
Intzl Philippinss?

)]

A Ye

i

<

For {ax credif certificats or refund?
A Yes.

Q. Subsequent to the paviment by Intel of thess
input tasxes or subsequent to their declaration
ot the VAT return, did Intel assign these
input taxes to anv entity? Has atny entity paid

-3

for these input taxes?

A":LA. N_{::‘_
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s
W

«21

)
il

43,

A

Has anv entity reimbursed Intel with regard fo
the inpul taxes?

In saying that Intel Philippines has not been
reimbursed for these input tazes. Could yon
please tell this Honorable Court what i5 your
basis?

For?
What decument {f any have been your basis in

saying that Intel has not been relmbursed for
these input taxes?

. Has not reimbursed?

. By any entity?

I have a certificats {rom the Bureau of Customs
and the Bureau of [Investments] stating that
no refund or no claim for refund has been
applied for.

. No. Aside from that, were these input taxes paid

by Intel which 15 the subject of these petition

for review been reimbursed by any enlity

other than the BOI and Bureau of Customs?
Ho.

Did anybtody acquire these from Intel? As per
wour investigation?

1124
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L
4 ko

"
o

H.

Ad.

2. Have you checked the enfries in the cash receipts

n‘

ook of Intel for th

February 249, 19427

|..J

e period March 1, 1991 to

&, Ab randon.

-~ aeme

0. At random?

P
i%s,
Have vou checked thelr cash reczipts bDook
whether theitr entnes Ior cxport sales were
proferly recorded?

b

-
T -~

§ - "W
. For export sales. Yes.

What other entriss do their cash Ief“r-lfxti Book
tiave other than receipls from export sales?

All incotrung cash are reflected in the cash
receipts book.

Could you please tell us the nature of thess
incoming cash?  Are t 1952 pnr»ﬁl" receipts
frotn petitioner’s export sals

*-.."

There are receipts Irom local sales.

50 those are the only entries in thedr ¢ash receipts

Look? Receipts from =xport sales and receipts
from their local salss?

&S far as my investigation, yes

11 ;J A were the one who examined the cash
gipts book?  For the entire vear March
1*3,41 o February 19927

I have two other companions.

&nd could you { ase tell us who these two
comnpanions are?
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A, Melissa Weepe and Rey Sequisl

Q. And are their findings consistent wath your own
findings?

A. Tes" (TSH, March 21, 1995, pp. 35-41).

Verily, based on the foregoing testimony of respondent’s
witniess, it can be ascertained that the input fazes paid on
dotnestic purchases of goods and services for the period
Septemnber 1, 1991 to November 30, 1991 were solely for the
account of petitioner and were not reimbursed by Intel Corp,
USA. In addition, respondent’s witness further testified and
admitted that petitioner is still enfifled to a tax credit of the
remnaining balance of input taxes of P1,722,760.01, net of the
disallowed portion of the input tax amounting to P1,0060,312.04,
aside from the amount of P392,408.02 which have alteady been

arded by way of a tax credit (see TSN, March 21, 1945, p. 371

We come now to the question of how much is petitioner

entitled to claim for tax credit of excess input faxes paid on its

domestic purchases of goods and

[¥y]

etvices. For {ts part, petitiot

I,_II

offered the following documentary evidence to prove entitlement
to the atnount claimed as tax credit:

1. Certification of Punonghayat & Araullo, dated March 14,
1994, describing the procedure conducted in verifying the
correctness of the amounts claimed for tax credit with Annexes A

and B {(Exhs. A and A-1);
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2. Summary of Export Sales from Septernber 1941 to
November 19Q] {Exh. 4-2);

3. Sumnary of the Application for VAT Refund {Input
Taxes) for the 3rd (narter of 1991 - September "1 to November
g1 {Exh. &-3);

4. Photocoptes of suppliers’ sales involces and/or official
receipts for the peried September 1, 1991 to Novembet 30, 1991,
to prove that the input taxes on its purchases are duly supported
by involces and official receipts (Exhs. B to B-3,472, inclusive,
with submarkings B-3 362a and B-3,362b); and

5. Fhotocopies of Sales Invoices, Alrway Bills and Bank

Credit Memos for the period September 1, 1991 to Hovember 30,

1941 to prove that the export sales were paid for in asceptalle

foreign currency inwardly remitted to the Philippines ia
accordance with exiztiers . pank regulations {Exhs € to C-
717, inchusive).

After careful examination of these documents, the Court
found that petifioner iz still entitled o a taxm credit  of
P173,156.09 (see Annex "A" for detailed computation which shall
fortn part of the decision of thiz case). However, the following
have been excluded in the computation of allowable refund of
input taxes for the reason that these cannot e atiributed directly
to it zero-rated export sales, to wit:

I, Purchases of office supplies such as card holder, miti-

Purpose cleaner, stapler and brass sign (Exhs. B-2424, 2425,
*52253} :;23;” :“12 _12, 31 11{1}‘] 31‘;{_) Jfﬁj ,‘x (")3'}.:
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- 15

Salary of security g vards/drivers and janitorial services

(Exhs. B-2294 fo 2206, inclusive, 2295 to 2300, inclusive, 2302

2304, inclusive, 2300, 2307, 2300 t0 2313, inclusive, 2315, 23160,

39 23

P

LA
oL
R
[
et
ol
[SW]
[
-
o
s
[}
:t\
S
| O]
'
’, o
[
f_rd
A
i_sa
ot
-
s
N
'1
—
.
":
s
—
';.‘
foito
ot
-d
T

272
)

2360 to 2363, inclusive, 2365 to 2307, inclusive, 2371, 2372
25374 to 2377, incluzive, 23G0 to 2395, inclusive, 23G7 to 2400,

inclusive, 2411 to 2415, inclusive, and 2417 fo 2420, inclusive);
and
4. The other invoices also excluded are those which are:

a. 1ot within the period being claimed;

b, cancelled by the Deparfment of Finange

becanse the same have been granted a fax orediy;

¢ not listed in the Cerfification issued by the

Independent Certified Public &ccountant;

. ne VAT number; and

2. duplicated.

WHEREFORE, respondent is ordered o issue a tax credit in
favor of petitioner in the amount of P173,155.00, representing
the balance of input taxes paid for the peried September 1, 1991

o cost,

o/

RAMOH 0. DE VE
Soooiials luil_“':'

to November 30, 1991, No profnouncement a5

J

SO ORDERED.

I CONRCUR:

Qw:'v_ QQ %
ERNESTO D. ACOSTA
Presiding Judge
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CERTIFICATION

I hereby certify that thizs dedsion was reached adter dus
consultaticn wath the member of the Court of Tax Appeals in

accordance with Section 13, Article VIII of the Constitulion.

ERNESTO D. ACOSTA
Presiding Judgs
Court of Tax Appeals
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INTEL PHILS. INC.

SUMMARRY OF THE REMAINING INPUT TAXES
ALLOWABLE AS A TAX CREDIT PER THE COURTS COMPUTATION
FOR THE 3RD QUARTER OF 1991 (SEPTEMBER 1991 TO NOVEMBER 1991)

ANNEX "A"

INVOICE INVOICE INVOICE

DATE SUPPLIER'S NAME VAT NO. NO.  EXH. AMOUNT PURCHASES INPUT TAX
10-22-91  DMS Engineering & Services 32R-3-004508 3940 A-939 3,500.00 B 3, 18L.82 318.18
10-22-91  DMS Engineering & Services 32R-9-004508 3937 A-9%0 5,200.00 4,727,217 472,73
10-28-91  DMS Engineering & Services 32A-9-004308 3933 A-96! 4, 440,00 4,036. 36 403, 64
10-25-91  DMS Engineering & Services 32A-9-004508 39%1 A-962 1,850.00 1,681,82 168. 18
10-28-91  DMS Engineering & Services 32A-9~004508 39%2  A-963 2,315, 00 2,2086. 36 228.64
10-26-91  DMS Engineering & Services 32A-9-004508 3999 A-9%64 1,665.00 1,313, 64 151.36
09-11-91  DMS Engineering & Services J2R-9-004508 3907  A-9R9 4,805,97 &, 369. 06 436.91
[1-11-91 DS Engineering & Services I2R-9-004508 3964 A-977 2,960.00 2,690,9 269.09
{1-11-91  DHS Engineering & Services 32A~9-004508 3966 A-978 3,515, 00 3,195, 45 319,95
11-11-9  DMS Engineering & Services 32A-9-004508 395 A-979 4,914.00 4,103, B4 410,36
11-04-91 MDA Woodcraft Kfg. 31-3-004801 a1t A-2i40 2,800, 00 2,543 43 254,53
10-25-91  HDA Woodcraft Mfyg. 31-3-004801 270 A-2146 4,792.50 4,356, 82 435.68
09-03-91 MDA Woodcraft Mfg. 31-3-004801 180 R-2148 322,09 474,59 47,4
09-16-91 MDA Woodcraft Mfy. 31-3-004801 188 A-2150 £, 300. 00 5,727.27 a72.73
03-28-91 MDA Woodcraft Mfy. 31-3-004801 191 A-2136 . 5e71.75 4,792.50 479,25
10-02-91  Olive Maintenance 31-5-002076 908 A-2337 115, 105, 04 104,640,595 10, 464. 09
09-03-91 (Olive Maintenance 31-3-002076 867 A-2351 14,833, 00 13,486. 36 1, 348. 64
09-03-91 Olive Maintenance 31-5-002076 866 A-2332 78, 487. 50 71,352.27 7,135.23
09-16-91  Olive Maintenance 31-3-002076 886 A-2336 14,833.00 13, 486. 36 1, 348. 64
09-16-91  Olive Maintenance 31-5-002076 B85 A-2337 78,487.50 1,332.27 7,135.23
10-16-91  Olive Maintenance 31-5-002076 918  A-2369 115, 105,04 104, 640,99 10, 464,09
11-03-91 Olive Maintenance 31-5-002076 936 A-24i6 1135, 103. 04 104, 640,93 10, 464. 03
11-18-91  Olive Maintenance 31-3-002076 947  R-2422 115,105, 04 104, 640,93 10, 464.09
09-25-91  SAC Machining 33-2-001162 2917 R-2901 330,00 300,90 30. 00
10-26-91  5AC Machining 35-2-001162 2988  A-2902 3,353, 00 3,050.00 303,00
10-26-91  SAC Machining 35-2-001162 2989  A-2904 4,708.00 4,280, 00 428,00
11-22-91  SDL Marketing 32-0-001917 1849  A-2925 20,796.23 18,905.68 1,890.57
03-05-91  Unifors Refrigeration & Aircon 24-7-000219 9743 A-3147 9,600.00 8,727.27 872,73
09-18-91  Unifors Refrigeration & Rircon 24-7-000219 9814 R-3148 3,600.00 3,272.73 327.27
03-10-91  Uniform Refrigeration & Aircon 24-7-000219 9768 A-3149 8,600.00 7,818, 18 7681.82
11-19-91  Unifora Refrigeration & PAircon 24-7-000219 10210 A-3131 £,000.00 5,494, 53 343, 43
11-19-91  Uniform Refrigeration & fAircon 24-7-0002{9 10209 A-3132 11,500.00 10, 454,55 1,043,453
09-11-91  Uniwell Tech. Corp. 31-0-003892 911 A-3134 1,930, 00 1,772.73 177.27
09-17-91  Viccar Electronic Parts 21-2-001380 4303 A-315% 5, 940, 00 3,400, 00 340. 00
09-17-91  Vicear Electronic Parts 21-2-001980 4903  A-3157 £,600. 00 6, 000. 00 £00.00
09-17-91  Viccar Electronic Parts 21-2-001980 4904 A-3158 1,980,00- 1,800,00 180, 00
09-13-91  Viccar Electronic Parts 21-2-001980 4901 A-3162 1,650.00 1,500.00 130.00
10-23-91  Viccar Electrenic Parts 21-2-001980 4956  A-3164 1,722.00 7,020, 00 702. 00
10-23-91  Viccar Electronic Parts 21-2-001380 4937  A-3163 2, 750,00 2,500, 00 230. 00
09-30-91  Viccar Electronic Parts 21-2-001980 4933 A-3189 13,090, 00 11,900,00 1,190.00
09-20-91  Viccar Electranic Parts 21-2-001980 4320 R-317R 1,923.00 1,730, 00 175,00
09-30-31  Viccar Electronic Parts 21-2-001980 4338 R-3173 B, €00, 00 6,000, 00 £00. 00
09-30-91  Viccar Electronic Parts 21-2-001980 4939 A-3174 3, 940, 00 3, 400, 00 340,00
10-30~91  Viccar Electronic Parts 21-2-001980 4961  A-3179 8,250.00 7,500, 00 750,00
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INTEL PHILS. INC.

SUMMARRY OF THE REMAINING INPUT TAXES
ALLOWABLE AS A TAX CREDIT PER THE COURTS COMPUTATION
FOR THE ZRD DUARTER OF 1991 (SEPTEMBER 1991 TO NOVEMBER 1391)

{1-12-9
11-12-91
11-12-91
1-12-91
09-26-31
11-13-91
11-13-91
11-13-91
11-13-91
{1-12-91
09-05-91
03-17-91
03-03-91
10-08-91
10-01-91
10-08-91
11-03-91
11-05-91
11-05-91
09-10-91
{1-11-91
11-15-91
03-10-9¢
03-07-91
03-13-91
10-03-91
11-07-91
11-07-91
10-15-91
10-15-9
09-13-91
03-30-94
10-29-91
10-23-91
03-24-91
10-22-91
10-09-31
11-04-91
09-28-91
10-30-9§
10-31-91
10-30-91
[0-17-9¢
10~19-31
11-18-91
11-20-91
10~20-91
10-23-91

Viccar Electronic Parts
Viccar Electronic Parts
Viccar Electronic Parts
Viccar Electronic Parts
Vintacan Development Corp.
Vintacan Developzent Corp.
Vintacan Development Corp.
Vintacan Developsent Corp.
Vintacan Developsent Corp.
Vintacan Developeent Corp.
VHLT General Services
VMLT Beneral Services
VMLT General Services
VMLT General Services
VMLT General Services
UMLT General Services
VMLT General Services
UMLT General Services
VHLT General Services
UMLT General Services
Hincell Enterprise
Hincell Enterprise
Wincell Enterprise
Wincell Enterprise
Hincell Enterprise
Hincell Enterprise
Wincell Enterprise
Wincell Enterprise
Wincell Enterprise
Wincell Enterprise

Lorin Systems Int'l. Inc,
Zorin Systess Int'l. Inc,
Zuellig Pharea Corp.
Zuellig Pharsa Corp.
Consolidated Industrial Gases
Consolidated Industrial Gases
Consolidated Industrial Gases
Diston Enterprises

GRM International Inc.

GRM International Inc.
Industrial Controls Corp.
JAC Ind’l Product Sales, Inc,
JCR Mercantile

JCR Mercantile

JCR Mercantile

JCR Mercantile

JCR Mercantile

JCR Mercantile

21-2-001380
21~2-001980
21-2-001380
21-2-001380
48-8000168
48-8000168
48-8000168
48-8000168
48-8000168
48~8000168
32A-0-009183
32R-0~009183
328-0-009183
32A-0-009183
32A~-0-009183
32A-0-003183
32/-0-009183
32R-0-009183
32A-0-009183
32A-0-009183
34-8-001349
34-8-001349
34-8-001349
34-8-001349
34-3-001349
34-8-001349
34-8-001349
34-8-001349
34-8-001343
34-8-001343
32A-7-0007397
J2A-7-000797
32-3-00022{
32-3-000221
31-3-000019
31-9-000019
31-3-000019
32R-4-000428
34-3-000011
34-9-000019

30-A-7-006711

30R-3-002530
34-6-000330
34-6~000350
34-6-000330
34-6-000330
34-6-00035
34-6-000350
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4380
4382
4981
4983
003
010
012
o8
o1
007
106
{10
167
114
2
113
13
116
117
109
7728
7137
7542
733t
1347
7607
7713
7720
7640
7642
234
2243
333050
326830
066667
001348
3755
102841
43317
2509
077
4311
3262
3267
5343
3333
5354
3296

A-3181
A-3183
R-3185
A-3187
R-31%0
A-3200
A-3201
A-3202
fA-3203
R-3204
A-3210
A-3212
R-3214
A-3217
A-3218
A-3219
A-3za22
A-3223
A-3224
A-322
A-3333
f-3336
A-3338
A-3342
A-3344
R-3346
R-3348
A-3349
A-335]
f-3352
A-3336
A-3358
A-3360
R-33kca
A-3370
A-3372
A-3373
A-3373
A-3379
A-3381
fi-3386
A-3389
A-333t
A-3332
A-3393
R-339
A-3395
A-33%6

18,260, 00
5, £00. 00
18, 260, 00
5, 940, 00
£,000.00
5,234, 82
5,514.75
B, 843, 40
13,400, 00
31,850,285
900. 00
4,000 00
2,568.50
3,000, 00
15, 000, 00
25,000, 00
3,200.00
48,500, 00
13,873.15
2,271.50

1,125.00

12,210. 00
14, 400, 00
15,588, 10
12,210.00

9, 240, 00
3, 240, 00
19, 200, 00
74,750.00
146, 363, 64
£, 292, 40

27, 335.00

17,113.22

59, 836, 26

28,702.3
3,700.00
7,611,680
9,080, 60

93, 753. 00

247,50

21,150.00

21,150, 00

18, 800. 00
4,700 00

18,800. 00

10,575. 00

ANNEX "A"

16,600, 00 1,660.00
£, 000, 00 £00, 00
16,600, 00 1,660.00
5, 400. 00 540,00
5,454, 55 545, 45
4,758.75 475.87
5,013, 41 501, 34
8, 044. 91 804, 43
12, 181,82 1,218, 18
28,409.32 2,840,932
813.18 81,82
3,909.09 390,91
2, 335. 00 233,50
8, 181,82 818,18
13,636.36 1,363. 64
22,727.01  2,272.73
2,903.09 290,91
44,090, 91 4,403,039
12,611.95 1,261,20
2, 065. 00 206,50
1,022.73 102.27
2, 563. 64 256. 36
8,903. 09 890. 91
1,100, 00 1,110.00
13,090.91 1,309.09
14, 171,00 1,417.10
11,100, 00 1, 110,00
8, 400. 00 840, 00
8, 400. 00 840, 00
17, 454,55 1, 745.45
67,954.55  6,795.45
133,057.85  13,305.79
5, 720. 3 572,04
24,850,00  2,485.00
15,557.47 1,555.75
S4,451.15  5,445.11
26,093.00  2,609.30
3, 363. 64 336,36
5,919, 82 £31.98
8, 255. 09 825,51
85,230.00  8,523.00
285,00 22,50
19,227.27 1,922.73
19,207.27 1,922.73
17,090.91 1,709, 03
4,272.73 427,27
17,090.91 1,703.09
9, 613. b4 91,36



INTEL PHILS. INC.

SUMMARRY OF THE REMAINING INPUT TRXES
ALLOWABLE AS A TAX CREDIT PER THE COURTS CUMPUTATION
FOR THE 3RD GUARTER OF 1991 (SEPTEMBER 1991 TO NOVEMBER 1991)

10-03-91
11-11-91
10-23-91
10-08-91
1{-08-51
09-02-31
09-12-91
09-16-91
10-24-91
09-17-91

Hetro Motor Service
Michen Industrial Supply
Reltech Phils. Inc.
Robles Metal Mfg., Inc.
R & R Semiconductor Services
SMJ Construction, Inc.
Therao Engineering

Trans World Trading Co.
United Laboratories
Viccar Electronic Parts
TOTAL

32-3-004157
31-1-002331
32A-6-008585
30A-6-001976
34-9-002940
21-6-003610
32A-9-000332
JeR-~4-000533
3-18-001711
21-0-001980

33184
1733
063
4106
S04
301
50320
24105
752536
4902

1132

A-3404
A~3403
A-3409
A-3410
A-3412
f-2413
R-3413
A-3417
fA-3419
A-3420

ANNEX "A"
5,031.99 4,574, 54 457,45
7,040, 00 B, 400, 00 £40, 00
3,%61. 15 3,601, 05 260. 10

31,000, 00 28,181.82  2,816.18
&, 842. 00 6,220. 00 622,00
70,000, 00 £3,636.36  6,363.64
963, 30 875.73 87.57
16, 800. 00 15,272, 73 1,507.27
£,713.90 £, 103.00 610.90
1,980. 00 1,800. 00 180. 00

P1,904,717.01

PY, 731,560, 92

Pi73, 156,09




