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26^ Street comer 1 Avenue, ̂ GC, Taguig City

AttUtion: Attys. Jose Lis C. Leagogo
I  McDonald Abalos

and
Pola Lia Cellna L, Lamarca

Gentlemen: |

shangSI/^Skin'gcoZo^tionl^^^^^change of tmstee of the Manili Polo cVublcTM™) i^emb"e^'hVsh'^^^^^^^^
another trustee is not subject to| capital gains tax (COT), donor's tax and documentary stamp tax

Background: |

thp ^, 'y registered in Hong Kong and is authorized to do business in

Under the Club's Artiiles of Incorporation, only natural persons shall be admitted ns
proprietary members, as reflected in Article 7(c) of its Articles of Incorporation, to wit

(c) Only natural berso^ns shall be admitted as proprietary members. No

certificate " "inre than one proprietary membership

N/i u bersons are admitted as proprietary members the PronrietnrvItself ijiay be owned by a corporate entity. As could be gleaned in Article7(c) above, admission to be a member and enjoyment of the facilities of the Club is limited onlv










