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CERTIFICATE OF TAX EXEMPTION
' ‘ issued to
MANILA CATHEDRAL COLLEGE, INC.
287 Tayuman Street, Brgy. 232 Zone 21 Tondo, Manila 1012
TIN: 00 -000 ’
SEC Company Reg. No.

This certifies that the above-named corporation is a non-stock, non-profit corporation
and has proven by actual operation that its primary purpose is one of those enumerated under
Section 30(H) of the National Internal Revenue Code of 1997, as amended. It is exempt from
INCOME TAX only on the following revenues or receipts:

1. Tuition fees and other school fees; and

income derived from the operation of cafeterias/ganteens, dormitories and bookstores
focated within its premises, owned and operated by MANILA CATHEDRAL
COLLEGE, INC., to be actually, directly and exclusively used for educational

purposes.

(3]

----nothing follows
subject to the provisions of applicable BIR rules and regulations and the tax exemptions, -
integrai part here f. It is ilanle, however, to all other taxes not enumerated above.

This certiiication sha ! from the date of issuance until revoked by this Office
or violation of any provis’ us o. - rules and regulations of the BIR, or the terms and
onditions herein set forth. "t shall wscwvise be revoked if there are material changes in the
haracter, purpose or methoc. »f operation of the corporation which are inconsistent with the
basis for its income tax exem )
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‘. This C rtificate of 1  Excuipiine * being issued on the basis of the facts and
documents as 1 spres~~*~7 and nitte. ever, if updn investigation, the BIR ascertains
that the factsare 4°  rent, ¥ on 5 Certily all be considered null and void.
Issuediii  wyo OG- _
SR AAY
CAESARR. DULAY
Commissioner of Internal Revenue
» 031321

K-1-JAC
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TERMS AND CONDITIONS
‘ OF THE CERTIFICATE OF TAX EXEMPTION
For Non-Stock, Nou-Profit Fducational Institution
under Section 30(H) of the National Internal Revenue Code of 1997, as Amended

TAX EXEMPTION

D

INCOME TAX MANILA CATHEDRAL COLLEGE, INC. is exempt from the payment of
income tax only on revenues and receipis enumerated on the Certificate‘of Tax Exemption. It
is understood that the school must continue to meet the following requisites as set forth under

Revenue Memorandum Order (RMG) No 44-2016, to wit:

i. It is a non-stock, non-profit educational institution; and
ii. Its revenues are actually, directly and exclusively used for educational purposes.

MANILA CATHEDRAL COLLEGE. INC.’s interest income from currency bank deposits and
yield from deposit substitute instruments used actually, directly and exclusively in pursuance of its
purpose as an educational institution, are exempt from the 20% final tax and 15%' tax on interest

income under the expanded foreizn curreicy deposit system imposed under Section 27 (D) (1) of
the National Internal Revene Cod: o0 7. as amended, subject to compliance with the conditions
that as a tax-exempt educ “ingtiti oo i shall an an annual basis submit to the Revenue District
Office concerned an an ‘maticn return and duly audited financial statement together with

the foliowing:

(a) Certification from the!  :posicory banks as to the amount of interest income
carned from passive inve  1cnt not subject to the 20% final withholding tax
and 15% tax on interest 1 > under the expanded foreign currency deposit
system imposed by Sectic 7 ‘D) (1) of the National Internal Revenue Code
of 1997, as amended;

)Certification of act ilizat 1 of the said income; and

2)Board Resolution b . school adminisiration on proposed projects (i.e..,
sonstruction and/or im,  ement of school Luildings and facilities, acquisition
yi equipment, books ana the like) to be funded out of the money deposited in
»nks or placed in money markets, on or before the 15th day of the fourth month
5 lowing the end of its taxable year (Sec. 4, Finance Department Order No.
3877 :

B

N SRR STLA ot L :
VALUE Al ED TAT AT) & TDUCATIONAL SERVICES. Pursuant to Section
109(1)(1 & INIRC, NILA CATHEDRAL COLLEGE, INC.'s gross receipts from

operatic  as n-stock,  1-ofit educational institution is exempt from VAT. Moreover,
revenuas - eriy Tcm assc ' d in the operation of cafeterias/canteens, dormitories and
bookstore  loc within ti rises of MANILA CATHEDRAL COLLEGE. INC. are
exempt frc.  ta. 1 provide 1re owned and operated by it as ancillary activities.

LIABITITY ¥« R R TALR? NUE TAXES

1y

INCOME 1 Ao,

MANILA CATHEDRAL COLLECE, INC. is subject to income tax on all its
income/receipis/revenues not expressiy exempted and stated in the Certificate of Tax

! Republic Act No. 10963 increased the tax rate from 7.5% 10 15% effective January 1, 2018. ¥ ,
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Exemption. Moreover, it is subject to the corresponding internal revenue taxes imposed updpr
NIRC, as amended, on its income derived from any of its properties, real or persona!, or any activity
conducted for profit, which income should be returned for taxation, unless said revenues are

actually, directly and exclusively used for educational purposes.

VALUE ADDED TAX/PERCENTAGE TAX

If MANILA CATHEDRAL COLLEGE, INC. is engaged in the sale of goods or services iq the
course of a business pursuit, including transactions incidental thereto, its revenues d¢r1ved
therefrom shall be subject to the 12% VAT, in case the gross receipts from such sales exceed Three
Million Pesos (£3,000,000.00), or to the 3% percentage tax, if gross receipts do not exceed

- $3,000,000.00.

Notwithstanding that it is a non-stock, non-profit corporation, its purchase of goods or properties
or services and importation of goods shall nevertheless be subject to the 12% VAT pursuant to

Sections 106 and 107 of the NIRC.

3

<WITH}IQLDING TAX.

MANILA CATHEDRAL COLLEGE, INC. shall be constituted as withholding agent for the
government if it acts as an employer and'its employees receive compensation income subject to the
withholding tax under Section 79 (A), Chapter XIII, Title IT of the NIRC, as implemented by
Revenue Regulations No. 2-98, as amended, or if it makes income payments to individuals or
corporations subject to the withholding tax pursuant to Section 57 of the NIRC, and as implemented
by Revenue Regulations No. 2-98, as amended.

TAXPAYER DUTIES & RESPONSIBILITIES

1y

MANILA CATE AT,

fourth month iolfowing the cnd of the accounting period a Profit and Loss Statement and Balance
Sheet with "¢ Annua! Information Return under oath, stating its gross income and expenses
incur aring the pre ling period and a certificate showing that there has not been any change
1n its laws, Articles ¢ Incorporation, mamier of operation and activities'as well as sources and
dispe L of income. < opy of this Certificate of Fax Exemption shall be attached to the
afore: ioned Annual I ‘ormation Return. '

Unde ton 235 of the Vational Internal Revenue Code of 1997, as amended, any provision of
existir, n-ral and special law to the coutrary notwithstanding, the books of accounts and other
pertinen.  *cords of tax-exempt organization or grantees of tax incentives shall be subject to
examin: 1. the 2IR £ nurposes of ascertaining compliance with the conditions under which
ithasbe g itax e “ions or tax incentives, and its tax liabilities, if any. ‘ :

Further, it is 2l required er =ction 6(C) in relation to Section 237 of the National Internal

Revenue Coc  f 1997, a 1 =d, to issue duly registered receipts or sales or commercial
invoices € sale or "merchandise or for services rendered which are not directly
related t¢ ¢ vities for - = Association is registered. (Revenue Memorandum Circular

No. [RMt¢  To  -2003). e

Finally, it is . ¢ >the payment of regisiration fee of PhP 500.00 as prescribed in Section 236
(B) of the Nat I ‘ernal Revenue Code of 1997, as amended.

Sex

3 Republic Act No. 10963 increased the VAT threshold from P1,919,500.00 to P3,000,000.00 effective January 1, 2018.



