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CIRCULAR NO. 3%
Series of 2001

The Monetary Board, in its Resolution No. 1779 dated November 8,
<001, and in accordance with its authority under Republic Act No. 7653
[The New Central Bank Act) approved the following regulation effective
Jenuary 1, 2002:

Any person who brings into or out of the Philippines
foreign currency in excess of {8%10,000 or its equivalent is
reguired to declare the same in writing and to furnish
informaticn on the source and purpose of the transport of
such currency.

liny viglation hereof chalf be subject to the sanctions
provided for in Secticn 36 of Republic Act No. 7653, without
prajvdice o the application of remedies and sanctions
proviced for under customs (aws and regulations.
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