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CERTIFICATE OF TAX EXEMPTI{N

(For Cooperatives registered under Republic Act Ne.,

9720)

This is to certily that COOPERATIVE BANK OF.C 0’&' ABAT(, a Cooperative, with
address at Maharlika Highway, Lanac, Kidapawan Citv 940N is 4 dmy-lx.;_,l stered taxpayer of

RDO No. 127 under Tax Identification No. - 0 andl is rezistzred vith th2
Cooperative Development Authority under Registration (utmc He No ! dated
January 7, 2010.

reserves and undivided net savings of more than Ten mi
COOPERATIVE BANK OF COTABATO is entitled to 112
incentives:

8]

1.

As a cooperative transact:ng vith hoth members and l]Tl!vln;‘{nht:l'S with accumulated
1

Exemntion from payment of Annuzl Registration fee of

Tax exemptions and incentives on_its_business tra

lisn pesos (P10,000,100.00),
folicwing tax exemptions and

Five banidred pesos (2560.003:

nachons v ith members as

provided by Article 61 of Re)nablic Act No. 9520. as im

Joint Rules and Regulations Implementing Aricles 60. ¢

(a) Exemption from Ircome 1ay on income from CD:\-1

(b) Exemption from Valuz:-Added Tax on CDA-register

(c) Exemption from other Percentaze tax:

(d) Excmption trom
and educational institutiors. and reinvestment o s
the area of oj erition ¢f the cooperative:

(e) Exemption from Excise tax for which it s directlv

(D) Exemption from Documeritary stamp tax: Providedl
W@ pu

to the taxabl: Jdocament/transaction who is not .
liable for the 1ax: and
(g) Exemption ltom all taxes on transactions with ns

including but not lim ted 0 20% final tax on irare . oo

(15%") final :ncome tax ¢ interest incema deriv xd
the expanded foreign cur.eacy deposit sys.em.

FFurther. the acove-mentior >l e

Cooperative Rusl Sankir 2

" Republic At N, (€ sinciea ed e ot

U0 St 1Y e e lionary |0

Donor's tax on donations (o duly I
)

exempltion inecatiy
following activities und rransactions of the cooperatives:

plenioat.d b Sectioa 8 of th:
Pare 144 oo Rev Ne. 9520:

c.isteed op tral. ans
el 5. S urtransactions:

srocitec charltable  esearch
C O 0T S crojects within

jaicle;

hovieven that te o Fer part:
caait Bethe one diree 1y

miani.s andg ks,
0s-ts and lltte;n peraert
vadzpositacy bark under

uan:

fon

sal orly pply 10t
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However, COOPERATIVE BANK OF COTABATY «hall be liable for taxes on its

business transactions with non-mambers as tollows:

Income tax on the amount allocated for interest on cap
tax is not consequently imposed on interest individually
Value-Added Tax except tor iransactions exempt {rora t
under Section 109 (1) (L), Section 109 (1) (M) and Secti
as amended by RA No. 9337; Provided, That the exempt
(1) (L) shall include sales made by cooperatives dy
organized and operated by its members to undertake the
raw materials or of goods produced by its members into
for sale by the cooperative to its members and non-me
any processed product or its Jerivative arising from the
members, sold in the name and (or the account of the ¢
product of the cooperative: Provided, finally, That at
(25%) of the net income of the ccoperatives is returnad
interest and/or patronage refunds:

Other Percentage fax. except sales made by proc
coopecatives; and

All other internal revenue taxes unlzss otherwise provid

This Certificate of Registration shail be valid for five (5

In Testimony Wherco! | have wreunto set my hand at
day of M0Y 7 84 2021.

itals: 'rovided, That the sam:
recel-ed by inembers:

1o pay meat ¢l vulue-added tax
1 109 (11 (N) of the Tax Codz
wransaction under Section 109
sy registered with the CDA
> ~roduction and processing of
finished or processed products
r:hers: Provided, turther, That
1aw mnalerials produced by its
ooperative, shall be dzemed 1
least twenty-five per centum
to the members in the form of

ucers. mmarketing or serviee

ed by faw.,

) »2ars from February 22. 2021

until February 21, 2026 nniess sooner ravoked by this Office for - iviztion ot any proy sions of
the Joint Revenue Reguiations, the terams and cenditicns or upy)
of Registration by the CDA.

n vithdravai of the Certificat?

Ciueson City, Philippines this

MANE % ”‘}Mos

dsviviayt C. ;lr'z,':"‘v.s'.i, M s

L arg: Tax

purCis Service
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TERMS AND CONDITIONS OF THIS CERTIFICATE

Any change or amendment in the charter or by-laws ¢
communicated iinmediately o the Revenue District Ofi
registered.

Any cooperative which violales any provision ol the

- ¢
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)F TAX EXEMPTIOM

[ tire ccoperative skould b2
ice where the ooperalive i3

fyint Rules and Regulations

Implementing Articles 60, 61 and 144 ol RA 9520 and |
No. 75-2010 may be discualifizd either by suspension
avail of the exemptions graited under Article 61 of

administrative or criminal penaltics provided for by law:

2]

Books of accounts ard other accounting records of th
operations for any taxable ycar (fiscal or calencar) sha:| be
by the Commissioner of Internul Ravenue or his duly ad
previous authorization by Cooperative Development Aut

All cooperatives are required o yearly subrmit to the

2=

2venue Memorandum Order
r cancellation of the right to
A 4520, in addition 1o any
or regulations.

¢ coupeative and its actual
subject fo unncal verifization
thori<ed renres:ntatives atter
write (CDA).

proprite Revenue District

Office the following in ormation or documents togsther with e filing of the

d

cooperélive's Annual Information Return (BIR Form 17
day of the fourth month following the close of the calen%

(1) Certified True Copy of the current and effictive Ccr\:&
CDA.

(2) Original Copry ol cartificat: under oath by the Cha rae-

“the following:

'('a) the type/category c¢f couperative and the
transactions it is engaz.:d in:

that the cooperative is transzcting busiress with m
and non-1nembers. whichev.r is appticable:

(b}

9

the amount of the accumulaied reserves s of *he s
(d) the amount ol net surplus lor the vear; and

that at least 25% ol the net surplus is returned t¢
interest on share capital and/or patronage refund

(e)

(3) Original Copy 0. yearly summery ol recor ds of tii se
transactions correspond to nembers or in case the « g
and non-members. yearly summary ol racords oof]

12y Jdue on or before the 15th
~ryear:

iicat. 0f Guad San fing irom
Son e ern | Manages stating,
act vities/ous ness

it ip:

-nburs: nl or both r-er:burs

o N concered:

(1 me nkers ‘n the ferm of

tic..s ¢ early swow r 2 which
atctive de s with re nbers
sansceoomn cearly howing

which transuctions correspond to members and non-<roemters
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(4) Original Copy of Cerification under oath by the (‘Il*)i:‘pcrson ‘General Maaager of
the List of Members, their respective TINs, and the € hare Cepital Contr bution of
each member as of the year end concerned;

Failure of the cocperatives to comply with the above requirem:nts shall be a ground for
cancellation/revocation of the Certificate of Tax Exemption.

5. The exemption of the cooperative shall not extend t its members subject o the
exception provided in Section 11 o:"the Joint Rules and R zgulations implementing RA
No. 9520. -

6. Notwithstanding the exemptions provided in this Certiii¢ition. the cooperative shall b2
subject to all other taxes for ahich it is directiy liable an-! net otiierwise exempted b
any law as stated pursuant to Sections 9 and 10 of the 'oii Rules and Regulations
implementing RA No. 9520.




