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OFFICE OF THE GOVERNO®

CIRCULAR-LETTER
Series of 2004

TO : All Banks and Non-Bank Financial tretitutions

SUBECT : RECOGNITION OF PHILRATINGS a2 DOMESTIC RAT NG
ACENCY FOR BANK SUPERVISORY =JRPOSES

Furuant to Monetary Board Resolution No. 176%whited 4 Decenrzer 2002
Phili i Bating Services Corporation (PhilRatings) is Leeby recogaized by th=
Bangon bontral .z.g “ilizinas (BSP) as a domestic crec ¢ -ating agency for ban
SUPDE IS DLTPOSEs.,

Socordingty, cresit ratings assigned by PhilRating  may be used, anon—
othew: s basis for determining appropriate risk w=zights in  ascertzinin=
comie 102 with existing rules and regulations on risk-bss= capital requirenents_
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