REVENUE REGULATIONS NO. 8-98 issued September 2, 1998 amends pertinent portions of Revenue
Regulations Nos. 11-96 and 2-98 relative to the tax treatment of the sale, transfer or exchange of real
property. Specifically, the Capital Gains Tax (CGT) Return will be filed by the seller within 30 days following
each sale or disposition of real property. Payment of the CGT will be made to an Authorized Agent Bank
(AAB) located within the Revenue District Office (RDO) having jurisdiction over the place where the
property being transferred is located. Creditable withholding taxes, on the other hand, deducted and
withheld by the withholding agent/buyer on the sale, transfer or exchange or real property classified as
ordinary asset will be paid by the withholding agent/buyer upon filing of the return with the AAB located
within the RDO having jurisdiction over the place where the property being transferred is located.
Payment will have to be done within 10 days following the end of the month in which the transaction
occurred, provided, however, that taxes withheld in December will be filed on or before January 25 of the
following year.



