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RESOLUTION

Confirming the order of this court on July 8, 2005, petitioners’ “Motion to
Withdraw Petition,” filed on July 5, 20035, is hereby GRANTED considering that
the respondent has cancelled the 2000 assessments against the petitioners for
deficiency tax on compensation — under remittance and compromise penalty in the
amounts of P286,903.38 and P16,000.00, respectively.

ACCORDINGLY, the instant petition for review is hereby
WITHDRAWN and this case is considered CLOSED AND TERMINATED.

SO ORDERED.
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