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GFFICE OV THE GOVERENGE

CIRCULAELETTER
Semas of 1999

TO: ALL COMWELZIAL BANES wND THRIFT BANKS WITH FCDU

LICENSES

Pursuart "¢ Wisnelwry Board Resciutibn Mo, 1691 daicd November 26, 1999 and

to achieve an ¢fective Fi‘-l managemen! of FX positions, all commercial banks and thrift
banks with FCIDU Licensses are roguired io:

i.

Use separaie subsidiary ladgers per currsmey for foreign currency transactions, which
ledgers shail henceferin be catied &o ‘Malti-Currency Subsidiary Ledgers” (MCSL).
The MCSL shall conzir & the very least, the information set forth in the attached
sample. Suck MUSL shall hencefordi be e sole source of figures reported in
Schedule 13 ("X Position eport) wad Schedule 14 {Coensolidated FX Assets and
Liabilitics).

Reckoned frovn the dae of rece pr af the Circular-Letter, submit for review,
validation: and acoepiance by respecive operating Denartments (e, DUB I, DCB I
or DTBNBFT) the following:

a. MOCSL fonna: o be subiniiied witnin fiftessa (15) banking days; and

b. Foreign cumreney monitoring and. oo ouriing systeom for review, validation and

acceptance by the BSP yrithin thiree 5) months,

B THE VONETARY BOARD:
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RHM L H, BUEMAVENTURA
{rOvernor

éﬁ Decerrher, 1599
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