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From the decision of respondent dated Septem-
ber 4, 1963, denying petitioner’s request for
reconsideration of respondent = sssesswent which held
petitioner liable for 1956 and 1957 deficiency in-
come tax and interests amcunting to #22.£16.70,
plus #1,020.00 and #150.00 as real estate dealer’s
fixed tax and compromise penalty for failure to
keep bocks of accounts for the said years. this
appeal was taken,

Petitioner  a corporation sole organised
in sccordance with the laws of the Philippines,
‘is operated for religious. charitable snd educs-
tional purposes (Exh. P, pp. 63=71, CTA rec.). It
filed on time its corporate income tax returns
for 1956 and 1957, reporting therein losses and
deduetions exeeeding its net taxabdble income from
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