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It is however understood that the applicant/issuer shall also
secure the approval of the International Operations Department
(10D) of the BSP for the overseas issuance of foreign currency

denominated USD.”

This Memorandum shall take effect after 15 days following the completion of
its publication either in the Official Gazette or in a newspaper of general

circulation.

FOR THE MONETARY BOARD:

t

RAFAEL B. BUENAVENTURA
Governor
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