REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREAU OF INTERNAL REVENUE

March 9, 2017

YA /"”\j”f

REVENUE MEMORANDUM CIRCULARNO. &0 - 7

SUBJECT : Non-acceptance of Checks/Drawn Checks from RURAL BANK OF
BAROTAC VIEJO (ILOILO), INC. (A Closed Bank) by Revenue
Collection Officers

TO : All Rcvcm'e Collcetion Officers (RCOs)/ Special Collection Officers
(8COs)Collgetion Officers (LOs) and Others Concerned

For the information and guidance of all concerned, all Revenue Collection Officers
(RCOsYSpecial Collection Officers (SCOs)/ Collection Officers (L(}%) are hereby advised not to
-u;pt checks, as well as taxpayers’ checks drawn from RURAL BANK OF BAROTAC

IEJO (ILOILG), INC., with Head Office address at Zulueta I)i ive, Brgy. Poblacion, Barotac
VILJ{). {loilo City, in payment of internal revenue taxes, This is in conformity with the Bangko
Sentral ng Pilipinas (BSP) Monetary Board Reseclution No. 284.A dated February 23, 2017
prohibiting the subject bank from doing business in the Philippines and placing it under
receivership with the Philippine Deposit lnsurance Corperation (PDIC)Y as the designated
receiver, as stated in the letter dated February 24, 2017 ol the Vice-President, Receivership and
Jank Management Group of PDIC,

By

The Bank has two (2) branches located at the {ollowing addresses:

Branches Address B
Jaro Virginia Bldg., Brgy. Hechanova, Jaro, Hoilo City
Concepcion Bray. Pobiaczon, Lon epeion, Hoilo

All internal revenue officials and employees concerned are hereby enjoined Lo give this
Cireular as wide a publicity as possible,

e xLiaﬁ& B, DULAY
Commissioner of Internal Revenue
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