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OFFICE Gf THE GOVERNOR

CIRCULAR NO. 525

Series of 2006

Subject:. Amendment of Regulations on (a) Real Estate/Chattel Transaction
Between the Bank and its Employee(s), Director(s), Officer(s),
Stockholder(s) or Related Interest(s), and (b) Lease or Sublease
to Third Persons of any Portion/s of its Office Premises

Pursuant to Monetary Board Resolution No. 346 dated 23 March 2006,
the provisions of the Manual of Regulations for Banks (MORB) are hereby
amended, as follows:

Section 1. The provisions of Subsection X162.5 of the MORB are hereby |
amended to read as follows:

“§ X162.5 Report on real estate/chattel transactions. Banks shall
within ten (10) banking days from approval of the transaction:

a. Report to the appropriate supervising and examining department of
the BSP, any real estate/chattel transaction (such as, but not limited
to, rentals or leases, purchases and sales, of foreclosed assets)
between the bank and its director(s), officer(s), employee(s), or
between the bank and its stockholder(s) or their related interest(s),
as defined under ftem “¢c”.and *e”, respectively, of Subsection
X326.1; and

b. Certify to the BSP that such transaction has been thoroughly
reviewed and verified as having been entered into in the best

interest of the bank.
Section 2. Subsection X606.4 of the MORB is hereby deleted.

Section 3. Effectivity. This Circular shall take effect fifteen (15) days after
its publication either in the Official Gazette or in a newspaper of general

circulation.
FOR THE MONETARY BOARD:
iESTOR A. ESPENIM&. JR.
Officer-in-Charge
4 April 2006

PANANALAPING MATATAG, BANSANG PANATAG

A. Mabini St., Malate 1004, Manila, Philippines @ Trunkline (632) 524-70-11 @ URL:www bsp.gov.ph ® a-mail: bspmall@bsp.gov.ph




