REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREAU OF INTERNAL REVENUE

Quezon City

Certificate of Tax Exemption No.

Z Syt
-

N et

CERTIFICATE OF TAX EXEMPTION

issued to

THE ANDRES SORIANO FOUNDATION, INC.
A. Soriano Aviation Hangar, Andrews Avenue. Pasay City
TIN:
SEC Company Reg. No

This certifies that the above-named corporation is a non-stock, non- pmht corporation
and has proven by actval operetion that its primary nurnose falls under Section 30 (F) of the
National Internal Revenue Code of 1997. as amended. 1t is exempt from INCOME TAX only
on the following revenues or receipts:

1. Donations/grants, contributicns.
- -nothing follows -

subject to the provisions of applicable BIR rules and regulations and the tax exemprions,
liabilities and responsibilities stated in the Terms and Conditions hereto attached and made an
integral part hereof. It is lizble. howecr, to all other taxes not enumerated above.

This certification shall be valid for three (3) years from the date of issuance unless
earlier revoked by this Office for viclation of any provisions of applicable rules and regulations
of BIR, or the terms and conditions herein set forth

This Certificate may be renewed upon .12 0! « subsequent application for revalidation
provided under Revenue Memorandum Order (RMO) No. 20-2013. Failure to renew this
Certificate shall be deemed a revocedon therco! tpon the expiration of the three (3)-year
period.

This Certificate of Taw Exemrstion is be'ng issued on the basis of the facts and
documents as represented and suomitted. Hlowever. if upon investigation. the BIR ascertains

that the facts are ditferent. then this Certificate shall oz considered null and void.

Issued this  dayof PN e e

CAESAR R. DULAY
<§‘c,m;3=§ss1<‘.-nr;r of internal Revenue

" 008354
K-1VDPMI4 . 0 O 3
The Andres Soriano Foundation, 'ne.




THE ANDRES SORIANO FOUNDATION, INC. CTE No. __553=2017

Page 2 of 3 Date issued ©=C=2017

TERMS AND CONDITIONS
OF THE CERTIFICATE OF TAX EXEMPTION

TAX EXEMPTION

SORIANOG FOUMNDATION, INC. is only exempt from
the payment 01‘ Ncome Ex o7 nes and receints emxmer;ﬁ:d on the Certificate of Tax
Exemption. Moreover, to be itled to the tax exemptions enumerated herein, the
assocmtnon/cmpomtmn, organization must continue to meet the requirements set forth

under Revenue Memorandum Order No, 20-2013.

LIABILITY FOR INTERNAL REY/ENUE TANES

1) INCOME TAX

3)

TAXPAYER’S (/11

THE ANDRES SORIANG FOUNDATION, INC. is subject to income tax on all its
income/receipts/revenues nat expressty examnizd and stated in the Certificate of Tax
Exemption. Moreover. it is suhiect (o the corres wmdm,g_ internal revenue taxes imposed
under the NIRC on its incorae derivad from any of its properties. real or personal. or any
activity conducted for profit regardless of the t.,ﬂ“(\\"l()i"l thereof, which income should be
returned for taxation.

Likewise, interest income from1 v veney kank Jeposits and yield or any other monetary
benefits from deposit supstitute msuu nents and from trust funds and similar arrangements,
and royalties derived from sources within the Philippines are subject to the twenty pereent
(20%) final withholding tax: Pr('vvidvd however. that interest income derived by it from a
depository ban!’ urder the Dxprr\d foreizp urreney deposit system shall be subject to
seven and one-half percent (7-1/09) Tm\, withhol ‘uw income tax pursuant to Section
27(D)(1) in relation to Sec. 37(A) both of the NIRC,

VALUE ADDED TAX

If THE ANDRES ‘a(“{iﬁf\k FOUNDATION, INC. is engaged in the sale of goods or
services in the course of a buonse: pursut. ‘refding transactions incidental thereto. in
general, it shall be aoic tl';s VA ; the revenaes dertved therefrom

Notwithstandiny that 1t is a ron-stock, nor-;‘- ro
properties or services and importation O’ ZOOCS <
VAT pursuant io Sections 106 and 1357 ¢ Fthe N1

it corporation. its purchase of goods or
I nevertheless be subject to the 12%

WITHHOLDING TAX

I i1 be constituted as withholding
s employees receive compensation
Chaoter X111, Title 1I of the
NIRC, as implementad by Raven.e Regul { s amended, or if’ it makes
income payments to individuals or corporations st h; ectto du withholding tax pursuant (o
Section 57 of the NIRC, as implemented by Reverue Regulations No. 2-98, as amended.

THE ANDRES SORIANG FOUNDATION,
agent for the governmant it it e¢s ason em '
income subwct to the withholding fax mfi 1 Sex

T

u

1)

THE ANDRES SGRIAND PO s required to fil¢ on or before the 15th
day of the f'om‘m month following the cr 3¢ accounting period a Profit and Loss
Statement and Balac Sheet wits Te Anrve’ Dhfomation Return under oath, stating its
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mj during the preceding pcrmu and a certificate showing

gross income and expenses |
Articles of Incorporation, manner of

that there has not been anv change in its By-i

7Y s

operation and activities as \»J! 2% 50UrCes a:."a.i? h.zspo.e.mon of income. Copy of this
Certificate of Tax Exemption shall be attached to the aforementioned Annual Information
Return.

“secounts and other pertinent records of tax-exempt
subject to L\(z;m'muon by the BIR for
tions under which it has been granted

fation 1o Section 237 of the NIRC to
1 invoices {or each sale or transfer of
t directly related to the activities for
10 randhr"* Circular No. [RMC] No. 76-

issue dul y rcmxtc ed recei
merchandise or for services |
which the Association is registered. {Revenue '\‘w“
2003).

3 o nl A0 ¥ ]"11 ),

4) Finally, it is sobieet to th> pevment of registration fee of PhP 500.00 as prescribed in
Section 236{B} of the NiR(L,



