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fince there l-m in Sepublic Act So. 5431 which
indicates that the affactive Jete of the sew rates of
taxn shall ba different for corporatieons filing their
income tax roturna on the celonder yass besia, rece

ponient contonds that the aew rotes of tean provided

in Fapublic sct Mo, 5431 took ofiect om July 1, 1968
and, accordingly. appliers on ircomo sarned from said
dete, irrespnotive of whether the corperstion is on

the calender yesr or [iseal yoar basis. Petitioner,
on the other bBand, svers that the nsy Corpulats rates
-llllml!lnmpmmmﬂh At Moo 5431
should bs applied odly to tamabls iscwme asarned after
December 31, 1768 incefar ar corporetions om celendar
yoar basia are coascerned.

For resolution therefore 1s the question of
wheather the new corporate income tax rotes of %
and 3% preserided under Fepublic Act oo %431 should
be applied In the cowputotion of the incoms tax due
on the net toxable income of petitioner for the pe-
riod boginnity July 1, 1968 up o December 31, 1968

Tha fosue is not ane of first impression. In
ths cass of "The Manils Times Publiohing Co-, Ine,, ve.
Commisslsmar of Iatarmal Aovanue, CTA Cas: Mo, 2263,
becembar 17, 197), cerctiorari denisd in L-36l54, may
10, 1974, whare tha factual setting is similar to that
in the instant cese, this Court ruled that the beginning
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“HEREFORE, the subject deficiency or del s
quency neome tax asses ment against petitioner 8
declared null and void and respondent Commissioner
of Interna | venue is hereby ordered to refund the
smount of #7274 .91. thout pronouncement as to
costs.
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Luezon ‘citrg hMagust 29. 1977,



