BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR
SUPERVISION AND EXAMINATION SECTOR

CIRCULAR LETTER NO. CL-2012-008

To :  All Banks and Non-Bank Financial Institutions under BSP Supervision
Subject :  Anti-Money Laundering Council (AMLC)
Resolution No. 83 dated 17 August 2011
Pursuant to Anti-Money Laundering Council (AMLC) Resolution No. 83 dated
17 August 2011(copy attached), the AMLC Secretariat decided as follows:
1. Approved the Revised List of Transaction Codes (Annex “A”); and
2. Authorize the Secretariat to evaluate and approve any request for
addition of transaction codes to the transaction library with notice to the
Council.
Further, in its Resolution No. 121 dated 18 October 2011, the AMLC approved
the recommendation of the Secretariat's proposed timeline for the full

implementation of AMLC Resolution No. 83, Series of 2011 (copy also attached).

For your information and guidance.

ESTOR A. SPENI&.

Deputy Governor

]j January 2012

Att.: A/S



Anti-Money Laundering Council
Bangko Sentral ng Pilipinas Complex
Manila, Philippines

RESOLUTION NO. 03
Series of 2011

In its Memorandum dated 7 June 2011, the AMLC Secretariat reported to the
Council that:

The Financial Reporting Package submitted by the banks to
BSP consists of the balance sheet and income statement. The AMLC
covered and suspicious transaction reports on the other hand consist
of the individual transactions that meet the reporting criteria.

The Bank Supervision Policy Committee met last 24 May 2011
and one of the agenda items was the AMLC Transaction Codes. The
ABCOMP representatives requested that the AMLC expedite the
approval of the revised AMLC transaction codes together with the
propased revision to the FSLC Technical Working Group Report so that
they can already provide the requirements to their IT
Departments/Software Vendors since some of them were already
preparing their system revisions.

As part of the Financial Sector Liaison Committee —Technical
Working Group’s (FSLC-TWG) endeavor to address the various issues
concerning covered and suspicious tronsaction reporting, the FSLC-
TWG proposed that the original list of AMLC transaction codes be
revised to capture specific transactions and provide explicit definition
for each to avoid confusion and various interpretations. The revised
list of transaction codes is attached.

The revised list odopted a standard naming convention of
codes for consistency. Also, a one-character code is used to indicate
the product type or transaction system where the transaction
originated.

The revised list of transaction codes shall be disseminated to
all covered institutions and posted in the web for information and
guidance.  Thereafter, the covered institutions shall be given
reasonable time for the re-mapping and testing of their internal
transaction codes.



Should a covered institution find a need to add codes to the
transaction library, it is recommended that the Secretariat be
authorized to evaluate and approve any request for additional codes
in the library with notice to the Council.

In a letter to the Executive Director dated 27 July 2011,
Deputy Governor Nestor A. Espenilla, Ir. confirmed that AMLC's
proposed revisions on its transaction codes pose no conflict with the

account codes of the FRP.

The Council resolved to:

(i} Approve the Revised List of Transaction Codes as attached; and

(ii) Authorize the Secretariat to evaluate and approve any request for
addition of transaction codes to the transaction library with notice to
the Council.

_ 17 August 2011, Manila, Philippines.

A

AMAND@ M. TETANGCO, JR

Chairman
(Governor, Bangko Sentral ng Pilipinas)
T T
TERESITA J. HERBOSA ~  EMMANUEL F/DOOC -
Member Member

(Chairperson, Securities & Exchange Commission) (Commissioner, Insurance Commission)
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{apw % Anti-Money Laundering Council
= o | Bangko Sentral ng Pllipinas Complex
—r Manila, Philippinea

SECRETARIAT

RESOLUTION NO. 121
Series of 2011

in its Memorandum to the Council dated 18 October 2011, the Secretariat
reported that:

On 17 August 2011, the Councl issued Resolution No. 83 which
approved the Revised List of Tronsoction Codes ond authorized the AMLC
Secretarlat Executive Director to evaluote and opprove any reguest for
addition of transaction codes to the transaction librory with notice to the
Councll. The sald Resolution took effect immediately.

Thereafter, the Secretoriat received several requests from covered
Institutions for extension of the implementation period of the approved
Revised List of Tronsaction Codes (copy attoched) with proposals ranging
from 2 to 11 months from 17 August 2011.

The FSLC-TWG conducted briefings on the implementation of the
Revised List of Transaction Codes for the Association of Bank Complionce
Officers (ABCOMP) and the Philippine Life Insurance Associotion (PLIA) on
September 21 and 22, 2011, respectively, and need more time to reach out to
other industry ossocigtions to ensure that the covered institutions will
properfy implement the Revised List of Transaction Codes.

In view of the foregoing, may we recommend opproval of the
proposed timeline for the full Implementation of AMLC Resolution No. 83:

Activity Date
IMAG to conduct Information campalign. Lip to 30 November 2011

- Covered Institutions to make the necessary | On or before 31 Moy 2012
revisions ond testing of their reporting
system/s.

Full implementation of the Revised List of | On 1 June 2012
Transaction Codes. =
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The Coundll resolved to approve the recommendation of the Secretariat’s

proposed timeline for the full implementation of AMLC Resolution No. 83, Series of
2011, as seen In the table below:

. Activity Date
-lmmmﬂnmﬂunumpa@. Up to 30 November 2011
Covered Institutions to make the | On or before 31 May 2012
necessary revislons and testing of their
reporting system/s.

Full implementation of the Revised List of | On 1 June 2012
Transaction Codes.

_18 Ogfober 2011, Manila, Philippines.

M. TETANGCO, JR.
Chairman

(Governor, Bangko Sentral ng Pilipinas)

8 f—

TERESITA J. HERBOSA EMMANUEL F.
Member

{Chalrperson, Securities and Exchange Commission) (Commissioner, insurance Commission)
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