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OFFICE OF THE GGVERNOR

CIRCULAR NO. 674
Series-of 2009

Subject:  Amendment of certain Subsections and Appendix 5a of the Manual
of Regulations for Banks {MORB) on one of the Pre-qualification
Requirements for the Grant of Banking Authorities

Pursuant to Monetary Board Resoiution No. 1488 dated 15 October 2009, the
following Subsections and Appendix 5a of the MORB are hereby amended as

foliows:
- Type of Licensing Authority - {.-° rovision {7 {Cument Provigion) - {7 (Proposed Amendment)
Establishment of a Member in good standing of the
Branch/Banking Office X1512 ltem e | Philippine Deposit Insurance
{12} Corporation {PDIC) as of date of
e . |eppfcabion &
Accept or Create Demand | Subsection It must be a member of the PDIC
Deposits: X201.1 iemb in good standing.
Accept NOW Account Subsection K mustbe a member of the PDC in
X2231 liemb good standirng
Issuance of Negotiable | Subsection
Certificates of Time Deposit | X233.1 llemb
| (70D)
Accept Government Deposits Subsection It has neither unpaid assessment due nor
A2403 tem b past due obligations with the PDIC,
lsgpance of long  Term | Subsechon it is & member of the PTG in good
Gertificate of Time Deposit | X2339 ltem ¢ standing.
(LTNCTD) (1))
Engage in Trust and Other | Subsection
Fiduciary Business X404.3 ltemm
Engage in Limited Trust | Subsection
| Business to Thiift Banks {TBs) | 2404 fiem 10
Engage in Limited Trust | Subsection
Business to Rural Banks (RBs) | 3404 liem 10
Operate a Foreign Curency | Appendix  5a | The Bank is a member of the PDIC
Depasit Unii (TBs) llemk in good slanding.
Operate a Foeign Cumency ) Appendix 52 | No outstanding major supenvisory | No oulstanding major supervisory concerns
Deposit Unit (RBs) ltemk concems on safely and soundness | on safely and soundness from  last
from tast examination, such as, but | examination, such as, but notimited to:
not limited to: XXX
300 11 Non-payment of assessment dues and/
11. Membership with the PDIC. or past due cbligations with the PDIC.

This Circular shall take effect fifteen (15) days after publication in the Official
Gazette or in a newspaper of general circulation.
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