
BAN@KO SENINIL NO PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR

SU PERVISION AND EXAMI NATION SESTOR

MEMORANDUM NO. M-2011- !g

To : AllRural Banks

Subject : Extension of Tlme to Submit the Sworn Certification on the Revised

and Updated Money laundering and Terrorist Financing Prevention

Program (MtPPl

please be informed that the deadline for submission of the sworn'

certification by the Compliance fficer that the revised and updated Money

Laundering and Terrorist Financing Prevention Program (MLPP) had been prepared,

noted and approved by the BanKs Board of Directors is extended for a period of

three months from 25 July 2011. Accordingly, Rural Banks are given up to 26 October

2011to submit to the Anti-Money Laundering Specialist Group (AMlSG), Supervision

and Examination Subsector l, the cOrresponding sworn certification of their

respective Com pliance Officers.

Please be reminded also that Circular No. 705 serves merely as a guide in the

formulation of a risk-based MLPP and Banks are expected to design a program that

are suitable according to its corporate structure and risk appetite.

Finally, submission of sworn certification is sufficient to comply.with the said

requirement. Copy of the revised and updated MLPP need not be submitted to
AMLSG, but should be readily available for inspection during on-site examination.

For information and guidance.

4ffi
lL august 2011

A. Mabirri St.. Malate 1.004 Manila, Philippines r {632i 7087701 . www.bsp.Gov,ph . bspmail@bsp.g$v.ph'


