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 OFFICE OF THE DEPUTY GOVERNOR I FINANCIAL SUPERVISION SECTOR 

 
             CIRCULAR LETTER NO. CL-2023-    

 
To  :   All Banks 
  
Subject :   Approved Applications for New Banking Offices  

and Opened Banking Offices During the 4th Quarter 
of 2022  

  
 

For information, listed below are the (1) approved applications for new 
banking offices, and (2) opened banking offices during the 4th Quarter of 2022: 
 

    
Bank Name 

 
Type of Office 

 

 
Date  

Approved 

 
City/Municipality 

 

I.   APPROVED APPLICATIONS FOR NEW BANKING OFFICES 
 

 A. UNIVERSAL AND COMMERCIAL BANKS 
 
 

 

  1.  China Banking 
Corporation (CBC) 
 

Regular Branch 
Regular Branch 

03-Nov-2022 
03-Nov-2022 

 

Pasay City 
Tanza, Cavite 

  2. Development Bank 
of the Philippines 
(DBP) 

Branch-lite Unit 
 

15-Nov-2022 
 

Lapu-Lapu City 
 

  3. Robinsons Bank 
Corporation 
(ROBBC) 
 

Regular Branch 25-Nov-2022 
 

Gapan City 
  

  4. Security Bank 
Corporation (SBC) 

Branch-lite Unit 29-Nov-2022 Manila City 

 B. THRIFT BANKS    

  1. Dumaguete City 
Development 
Bank, Inc. (DCDB) 
 

Branch-lite Unit 22-Dec-2022 Sibulan, Negros 
Occidental 
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Bank Name 

 
Type of Office 
 

 
Date  

Approved 
 
 

 
City/Municipality 
 

  2. First Consolidated 
Bank, Inc. (A 
Private 
Development 
Bank) (FCDB) 
 

Regular Branch 
 
Regular Branch 
 

02-Dec-2022 
 

02-Dec-2022 
 

Mamburao, 
Occidental Mindoro 
Roxas, Oriental 
Mindoro 
 

  3. Wealth 
Development Bank 
Corporation 
(WEADB) 
 

Branch-lite Unit 07-Nov-2022 Taguig City 
 

 C. RURAL AND COOPERATIVE BANKS   

                                                                                                                                                                                                                                                                                                                                     1. BINHI Rural Bank, 
Inc. (Formerly: 
Rural Bank of 
Balingasag 
(Misamis Oriental), 
Inc.) (BINHI) 
 

Branch-lite Unit 
Branch-lite Unit 
 

15-Nov-2022 
15-Nov-2022 

 
 

 

Malitbog, Bukidnon 
Medina, Misamis 
Oriental 

  2. LifeBank – A Rural 
Bank (LFEBK) 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 

17-Oct-2022 
17-Oct-2022 
17-Oct-2022 
17-Oct-2022 

 

Lemery, Iloilo 
Malay, Aklan 
Patnongon, Antique 
Tapaz, Capiz 

  3. Rural Bank of 
Apalit, Inc. (APLIT) 
 

Regular Branch 
Regular Branch 
Regular Branch 
 

27-Oct-2022 
27-Oct-2022 
27-Oct-2022 

 

Binangonan, Rizal 
Pulilan, Bulacan 
San Mateo, Rizal 
 

  4. Rural Bank of 
Bambang (Nueva 
Vizcaya), Inc. 
(BAMBG) 
 

Branch-lite Unit 
 

10-No v-2022 Bagabag, Nueva 
Ecija 
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II. OPENED BANKING OFFICES 
 
 

  Bank Name Type of Office 
 

Date Opened 
 

City/Municipality 
 

 A. UNIVERSAL AND COMMERCIAL BANKS 
 

  

  1. BDO Unibank, Inc. 
(BDO) 

Regular Branch 
Regular Branch 
Regular Branch 
Regular Branch 
 

13-Oct-2022 
20-Oct-2022 
02-Nov-2022 
21-Nov-2022 
 

Tanza, Cavite 
Dasmariñas City 
Bacoor City 
Muntinlupa City 

  2. China Banking 
Corporation (CBC) 
 

Regular Branch 
 

29-Dec-2022 Tanza, Cavite 
 

  3. Development Bank 
of the Philippines 
(DBP) 
 

Branch-lite Unit 21-Dec-2022 Tagum City 
 

  4. Land Bank of the 
Philippines (LBP) 

Regular Branch 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
 

28-Nov-2022 
08-Nov-2022 
 
19-Dec-2022 
20-Dec-2022 
21-Dec-2022 
 
27-Dec-2022 
 
28-Dec-2022 
 
29-Dec-2022 

Tayabas City 
Floridablanca, 
Pampanga 
Malungon, Sarangani 
Mambusao, Capiz 
Kapalong, Davao Del 
Norte 
Plaridel, Misamis 
Occidental 
Claveria, Misamis 
Oriental 
San Fernando, 
Bukidnon 

 B. THRIFT BANKS 
 

   

  1. 1st Valley Bank, Inc. 
A Development 
Bank (1VBDB) 

Regular Branch 
 
 

27-Dec-2022 Surallah, South 
Cotabato 

  2. BPI Direct BanKO, 
Inc., A Savings 
Bank (BPIDB) 
 

Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
                               

02-Nov-2022 
 
02-Nov-2022 
 
02-Nov-2022 
 
21-Nov-2022 
 
 

Cantilan, Surigao del 
Sur 
Linamon, Lanao del 
Norte 
Nasipit. Agusan del 
Norte 
Panganiban, 
Catanduanes 
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   Bank Name Type of Office 
 

Date Opened 
 

City/Municipality 
 

    Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 

21-Nov-2022 
 
23-Nov-2022 
28-Dec-2022 
28-Dec-2022 

 

Sipocot, Camarines 
Sur 
Isabel, Leyte 
Cuartero, Capiz 
La Carlota City 

  3. CARD SME Bank, 
Inc., A Thrift Bank 
(CSMEB) 
 

Regular Branch 
Regular Branch 
 
 

10-Oct-2022 
21-Nov-2022 

City of Koronadal 
Iligan City 

  4. China Bank 
Savings, Inc. (CBSI) 
 

Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 

20-Oct-2022 
21-Oct-2022 
 
02-Dec-2022 
12-Dec-2022 
23-Dec-2022 
29-Dec-2022 

Ozamis City 
Bontoc, Mountain 
Province 
Pagadian City 
Boac, Marinduque 
Tanay, Rizal 
Virac, Catanduanes 

  5. Producers Savings 
Bank Corporation 
(PROSB) 
 

Regular Branch 21-Nov-2022 San Fernando City 

  6. Queen City 
Development 
Bank, Inc. or 
Queenbank, A 
Thrift Bank (QCDB) 

Branch-lite Unit 08-Dec-2022 San Miguel, Iloilo 

 

 
 

C. RURAL AND COOPERATIVE BANKS 
 

  

  1. BDO Network 
Bank, Inc. (A Rural 
Bank) (BDONB) 

Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 

04-Oct-2022 
05-Oct-2022 
07-Oct-2022 
 
10-Oct-2022 
 
12-Oct-2022 
12-Oct-2022 
 
12-Oct-2022 
 
14-Oct-2022 
 
14-Oct-2022 
 
21-Oct-2022 

Tubigon, Bohol 
Amadeo, Cavite 
Camalaniugan, 
Cagayan 
Calatrava, Negros 
Occidental 
Bangui, Ilocos Norte 
Bongabong, Oriental 
Mindoro 
Guiuan, Eastern 
Samar 
Liloan, Southern 
Leyte 
Roxas, Oriental 
Mindoro 
Mambajao, Camiguin 
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   Bank Name Type of Office 
 

Date Opened 
 

City/Municipality 
 

    Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
Branch-lite Unit 
Branch-lite Unit 
 

24-Oct-2022 
 
26-Oct-2022 
26-Oct-2022 
 
26-Oct-2022 
 
28-Oct-2022 
04-Nov-2022 
07-Nov-2022 
07-Nov-2022 
 
09-Nov-2022 
11-Nov-2022 
18-Nov-2022 
23-Nov-2022 
 
25-Nov-2022 
07-Dec-2022 
 
09-Dec-2022 
12-Dec-2022 
21-Dec-2022 
21-Dec-2022 
22-Dec-2022 
22-Dec-2022 
22-Dec-2022 
22-Dec-2022 
 
23-Dec-2022 
26-Dec-2022 
29-Dec-2022 
 
 

Santa Ana, 
Pampanga 
Lamut, Ifugao 
Malalag, Davao del 
Sur  
San Enrique, Negros 
Occidental 
Villasis, Pangasinan 
Upi, Maguindanao 
Calauag, Quezon 
Parang, 
Maguindanao 
Casiguran, Aurora 
Baao, Camarines Sur 
El Salvador City 
Pasacao, Camarines 
Sur 
Bulan, Sorsogon 
La Castellana, Negros 
Occidental 
Taytay, Rizal 
Quezon City 
Moncada, Tarlac 
Pontevedra, Capiz 
Burgos, Pangasinan 
Carmen, Cebu 
Limay, Bataan 
Santo Domingo, 
Ilocos Sur 
San Miguel, Iloilo 
Camalig, Albay 
Victoria, Oriental 
Mindoro 
 

  2. CARD MRI Rizal 
Bank, Inc., A 
Microfinance-
Oriented Rural 
Bank (MRIRB) 
 

Microfinance- 
Oriented (MF) 
Branch 
Branch-lite Unit 
Branch-lite Unit 
 
Branch-lite Unit 
 

21-Nov-2022 
 
 
21-Nov-2022 
21-Nov-2022 
 
21-Nov-2022 
 

Surigao City 
 
 
Bayugan City 
Placer, Surigao del 
Norte 
Sison, Surigao del 
Norte 
 

  3. Cebuana Lhuillier 
Rural Bank, Inc. 
(CLHUI) 

Regular Branch 
 

21-Oct-2022 Davao City 
 
 
 
 



Page 6 of 6 
 

   Bank Name Type of Office 
 

Date Opened 
 

City/Municipality 
 

  4. Cooperative Bank 
of Cotabato (CCOT) 

Regular Branch 10-Oct-2022 Sulop, Davao del Sur 

  5. First Imperial 
Business Bank, Inc. 
(A Rural Bank) 
(FIBB) 
 

Regular Branch 27-Dec-2022 Barotac Viejo, Iloilo 

  6. Mindanao 
Consolidated 
Cooperative Bank 
(MCCB) 
 

Regular Branch 29-Dec-2022 Panabo City 

  7. ProFarmers Rural 
Banking 
Corporation 
(PFRBC) 
 

Regular Branch 20-Oct-2022 Cabanatuan City 

  8. Rural Bank of Silay 
City, Inc. (SILAY) 
 

Branch-lite Unit 
Branch-lite Unit 
 

12-Dec-2022 
12-Dec-2022 

Davao City 
Mabalacat City 

 
 
 

 
 

          
           

ARIFA A. ALA 
Sector-in-Charge 

      
 
 
 

25 April 2023 
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