REPURLLC OF TR PHILIPPINES
DEFASTMENT SF FINANCE
BUREAU OF INTERNAL REVENTE

Jueson City

Ceruficate of Tax Exemption No:
I '

CERTIFICATE OF TAX EXEMPTION

T alLL WoOM IT MAy CONCER

Tris cerifies that TANZA PRUPERTIES Il INC., with Taxpayer ldentificaiion
Nuriber , is exempt fism income tax and credirable withholding tax on its
ir-ome rzceived directly in connectica with its economic and low-cost housing project
(h..rizontal}, PHirst Park Homes Tanzz Phase 24, consisting of 486 house and lot units used
scieiy Tor Tamily home or dwelling purposes locaied at Bray. Tarauan, Tanza, Cavite, a project
diuv regisiered with the Board of Investuents (BOI) under Registration No. datad
Scrmember 23, 2017, for a pericd of 4 years beginning from January 2618 or actual stan of
coamercial operations/selling. whichovzr is carlier, but in no case earlier than the date of
Te.lsiedoi: O the project with the BOL pursuant 1o Executive Order No. 226, otherwise knowli
as 1k "Gnmibus Investments Code of 1957" and Section 2.57.5 (Bi(2) of Revenue Regulations

[

No. 2-9%. zs amended.

Vicreover, the sale by the Comgpany of residential lot valued at P1,919,500.60 ana
bziow, of house and lot and other residential dweliings valued at P3,199,200.00 and below. 1s
v ~T-axempt under Section 109(1)(P) of ihe National Internal Revenue Code of 1997, as
arsended. Provided, however, that begin iaz Janaary 1, 2021, the VAT exemption shall only
apps to sale of house and lot and other cesideniial dwellings! with selling price of not more
bz Two diilion Pesos (P2.000,000.0d;.

~ B . . -~ bl B . . . }
Tre szle of kouse and lot units in excess of the 486~ house and lot units including those
4. used ior commercial purposes suck: as leasmng, retail stores, offices. etc., shall be subject

16 aopropriae taxes under the National Iietkal Revenue Code of 1997, as amended.

Tie grant of tax exzaption heieln is sukjest to the compliznce with the provisions of

a siicable BiR rules and regulations and the Terms and Conditions stated at the back hereof.
Tre Company is liable, howaver, for ail other applicable taxes not discussed above.

This Certificate of Tax Exempiion is being issued on the basis of the facts and
de.caments as represented snd submitted. However. if upon investigation, the BIR asceriains

(F.at itbe facss are different. then this Certiticaie shall be considered null and void.

{ssued tais_ _day oF ple

"CAESAR K. DULAY
Commissioner of Internal Revenue

| 030324

i Saie of 11 orly. regardless of the price shall be suljeci 16V LT starting January 01, 2021 pursuant to RA No. 10963.
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