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Quezon City

Certificate of Tax Exemption No.
o85-:org

CERTIFICATE OF TAX EXEMPTION
issued to

I EUROPEAN EDUCATIONAL FOUNDATION, INC"Swaziland Srreer, Better tirll? subdivision, po,-, n*.q;;"q* bity tzoo

, 
SEC Company Reg. No.

This certifies that the above-na'med corporation is a non-stock, non-profit corporation andhas proven by actual operation that, its primarypurpor" rurr, under Section 30 (E) of the NutionulInternal Revenue code of 1997, as amended.'lt is exernpt fiom INCOME iax onty on thefollowing revenues or receipts:

l. Donations and grants

::?j::ib*.:r9",,:::;;=*ffi;ff;;"";'*..o,,"ns,liabi1itiesand responsibilities stated in-the Terms and conditionr"h.r.to attached and made an integral parthereof.Iiisliable,however,t""ll;;;;;;;";;ilil;H;.above'

This certification shall be valid for three (3) years from the date of issuance unless earlier
::Hi: #,,|;: ?j;;;*"; :::lf L: ffiil t;" 

r Ji,j^li 
"pp 

r i cab r e ..,r.,. un J ."gu r ar i o n s o r B rR,

This certificate may be renewed up-on filing of a subsequent application for revalidationprovided under Revenue Memorandum. brder r{Naoj No.20-2013. Fairure ro renew thiscertificate shall be deemed a revocation th"."of upon thl'."pi.ution of the three (3)-year period.

This certificate af Tax Exemption-is being issued on the basis of the facts and docurnentsas represented and subrnined. However, if upon iiu.rtigution, ,t," gR ascertains that the facts aredifferent, then +his certifi" shail be considered nuil and void.

Issued ti -- day "f J,& hf 3 'i 2$19
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Commissioner of Internal Revenue
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FOANDATION,INC. CTE No. 006-2,J18
Dateissueffi

- TERMS AND CONDITIONS
OF TI{E CERTIFICATE OF TAX NXNMPTION

1) EUROPEAN EDUCATIONAL
the i 5th day of the fourth -o.rtt

INC. is required to file on or before
of the accounting period a profit a;;

FOUNDATION.
following the end

TAX EXEMPTION

I ) INCOME TAX. EUROPEAN EDUCATIONAL FOUNDATION, INC. is only exempt" from the payment of income tr";; revenues and receipis enumerated on the certif-rcate ofTax Exemption' Moreover, to u" *"titi.J; ti;'t-. ^5*.*ptiorrs 
enumerated herein, theassociation/comoration/ organization must'continue to meet the requirements set fbrthunder Re verrue'M"-orurrau?-b-rd.; No., 2 0 _2 0 1 3 .

1) TNCOME TAX

EUROPEAN EDUCATIONAL FOUNDATION, INC. is subject to income tax on all itsincome/receiots/reven.t.t 
.noi.*pressly exe;;;i unc ,tut.a-in the certificate of raxExemption' I\4or"ou.r, it is suuie'ct to ihe 

"o...rpo,rJing int!-;i iif."* taxes imposedunder the NIRC on its income d.;;;; l;;;;;;5ii,, p*p.nies, rear-oipersonar. or anyactivity 
"ondu:t^:g^for 

profit ,.gutdt"it ;rt,h. dilp*iiion ,r,.r*ol which income should bereturned lor taxation. eruvvorrt

Likewise' interest income from currency bank deposits and yield or any other monetarybenefits from deposit substiiutel"rt.u-.ittr ara rro?i1r;ri tu"t;;jriilii* arrangements,and royalties derived from sourcli within th. Phliilirr", u." s.ubject to the twenty percenr(20%) final withholding tax; provio.A;il;;;d't##'int.r.rt 
iniome d".ir.a by it from adepository bank undetitt* 

"tp*o^:g.r"-*ig" g-u.,*r"i deposit system shall be subject toseven and o'e-half percent ti-tnn;- fn;i'ilrfi;dirrg irrcom" tax pursuant to secrion27(DXI) in relarion ro Sec. s)1a; u-oti;iih"'NiRi.*'^
2I VALUE ADDED TAX

if EUROPEAI{ EDUCATIONAT FOUNDATIg{7 INC. is engaged in the sale of goodsor services in the course of a business-pursuit, inciuoirrg transactions incidental thereto, ingenerat, it shail be liable for vAT;1{.;;i*"ir'aliii*o therefrom.

Notrvitlistanding that it is a non-sto^cli, non-profit corporation, its purchase of goods orpropertres or services and imooflation ol g"dar srrai ,'revertrt"i"., f";;t"", to the l2yovAT pursuant to sections rodu"J'roz oi&-" Nrnal" '

3 r \.VITI{HOLDII\G TAX

EUROPEAN EDUCATIONAL Fo. UNDATxoi\, trNC. shall be constituted aswithholding agent for the gou"*rn.rrt if ii acis ur *'L*proyer. and its employees receivecompensation income subjict to rhe,y,qhJ;i;;,* ;a;i;glil ;; (^i chapter X1r,Title II of the NIR9: as implemeq,g _rr R";;;;? ["giJutions No. 2-98, as amended, or ifit makes income paymenti to individiialr';;&;"tirioas suuject ro the withholding tax
lffTilil" Section 57 orthe NrRC, as impiemeniea;iR;t;,r;;ilil;;ns uo. 2-e8, as
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2)

3)

Loss Statement and Balance Sheet with the Annual Information Retum under oath, statingits gross income and expenses incurred d";id i[;^i.li"ai"g period and a cerrificareshowing that there has.nbt been any ctrattge ii ii; dt-;*s,lA.rti"les of in"o.poration,manner of operation and activities aiwell ui ro*.Lr uirooirporiti"" ori"."me. Copy ofthis Certificate of Tax Exemption shalr ue attacrr;J t" the aforementioned AnnualInformation Return.

under Section 235 ofthe NIRC, anv provision of existing general and special lawto thecontrary notwithstanding, the books'oiaccounts and otheip6rtinent i"."iir 
"rtax-exemptorganization or grantees of tax incentives shall be subi..t to examination by the BIR forpurposes of ascertaining compliance with the conditioilil;;d;ilil#i"en grantedtax exemptions or tax incentives, and its tax ti"bititi;;;li;y.

Further, it is also required under Section 6(C) in relation to Section 231 ofthe NIRC toissue" duly. registered-receipts or sales or commercial invoices for each sale or transfer ofmerchandise or for services rendered which *t;; dii..trv related to the activities forwhich the Association is registered. (ievenue Memorand;m Circular No. [RMC] No. 76-2003).

4) Finally, it is subject ro the payment of registration fee of php 500.00 as pSection 23618) of the NIRC ^ rescribed
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