
BANGKO SENTRAL NG PILIPINAS

OTICE OFTI{E GOVERNOR

MEMORANDUM NO. M4O:A.O72

All Concerned Banlc

Exlerclon of Temporary MeasureE lmplenrentcd In the
Engko,&ntnl ng PilipinafRcdlssounting Faclllgr

To:
subJect :

t t' 
t '

The Monetary Board (MB) in its Resolution No. 1779 dated 25 December 20,21,
apprcved the e$enslon of the temporary measures lmplemented In the Bangko
&ntral ng Pllipinas'(BSPI rediscounting frcility until 3I March 2022, subject to
further extension as may be approved by the MB, as follows:

l. Reduction of the term spread on Peso rediscounting loans to zero, thereby
equating the Peso redlscount rate to the BSPs Onernight Lending Rate,
regardless of maturity (i.e. I to I8O days!

Z, Reductlon of the term spread on rediscourrting loans under the trxporterJ
Dollar and Yen Rediscount Facility (EDYRF), thereby reducing the applicable
United States Dollar (USD) and Japanese Yerr (JPY) rediscount rates to the
gO-dey Lordon lnterbank Offiered Rates, or in thelr absence, an applicable
benchmark rate, such as the Secured Overnight Flnanclng Rate, plus risk
pnamlum, regardless of maturlty 0.e,I to 360 daysl and

3. Acceptance for rediscounting wlth the BSP under the EDYRF of the USD- and
JPY-denominated credit instrurnents related to enterprises allowed to
operate during the enhanced community quarantine of Luzon. as provlded
in the Department of Trade and Industry Memorandum Clrcular
No. 2O-O8, except fior loans to banks and capltal markets; Prouided, thae
there crcditt arc booked under the regular banlrlng unltof the redlacountlng
bank and are compliant with the requirements on Eligible papers and
collaterals under Sectlon 2132 of the Manual of Regulations for Banks:
Ptouldd, furthen that the said USD- and JPY-denominated credits pertaln
only to those end-user borrowers operating during the enhanced
community quarantlne.

ln this regatd. banks are expected to cornplywith th€ availment prqcedures
set forth under Memorandum Nos. M-2O2O-ol5 dated 5t March 2ci2o,M-2o2o-o24
dated OB Aprll 2O?.O, M-?O2O-O5| clated IZ June ZO?O and M-2OZO-OS6 dated
'lSJuly?O?O.

For strict compliance. Dlgltrllyrlgnrd by

rlrisc+oeoo

BEI{TAI'IN E. DIOKNO
Governor

'S December 2O2l


