REFUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREAU OF INTERNAL REVENUF

Quezon City .
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BIR Ruling No. 243-2016

E :a :mr ’h“‘--i . g o~ L - .

GOLDENVILLE REALTY AND DEVELOPMENT CORPORATION
3368 Harvard Street. Pinagkaisahan Makati City

L=

Gentlemen:

This refers to your letter dated June 9, 2016. reques
of Tax Exemption for socialized housing project, the “Fully Devel
Housing Units™ under NHAs Yolanda Permanent Housing Program

/Tabuc/llaya. Panay. Capiz pursuant to Republic Act (R.A.) No. 72?9 Mm
known as the "Urban Development and Housing Act of 1992".

Twenty Thousand Two Hundred
.ot No. 356-B of the subdivision
cadastral survey of Panay. G.LR.O C‘ad.

Tabuc. Panay, Capi:z and cswamd hy I'ra
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Goldenville Realty and Development Corporation  Panay Ville Housing Project
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, T'he NHA has issued Notice of Award dated December 23. 2015 to
‘Goldenville Realty and Development Corporation (TIN: for the
“Procurement of Fully Developed Lots and Completed Housing Units under the
NHA’s Yolanda Permanent Housing Program located at Site 2. Brgv. Ilava/Tabuc.
Panay. Capiz-543 Housine Units” with a contract price of

To give effect to the Notice of Award, Contract for the Procurement of Fully
Developed Lots and Completed Housing Units (543 Units) at Panay Ville Housing
Project-Site 2. Brgy. llaya/Tabuc, Panay, Capiz was executed on February 4. 2016
between NHA and Goldenville Realty and Development Corporation. whereby the
latter 1s committed to deliver Five Hundred Forty Three (543) units (House and Lot
Package) for a price of and that according to the contract, the scope
of work under this project are “Survey Works, Earthworks, Road Works. Drainage
Works. Water System, Electrical Power Lines, Miscellaneous Works and Housing
Construction”

In reply, please be informed that pursuant to Section 20 of Republic Act (RA)

No. 7279, pertinent portions of which state that: '
"Sec. 20. Incentives for Private Sector Participating in Socialized
Housing. — To encourage greater private sector participation in
socialized housing and further reduce the cost of housing units for the
benefit of the underprivileged and homeless, the following incentives
shall be extended to the private sector:
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