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Tax Due (R22,056, 411,00 «
Less: Tax Credits/Fayments {From Section E;
a. Prior year's ewcess credit F31, 622, 648,00
b, Quarterly paysents made this year -
c. Creditable tax withheld
Total
Asount Refundable

10,275, B07. 00
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cverpalid creditable withholding
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imstant Fetibtion for Review on April 7.

prevserve 1ts right  to

A

said amount puwrsuant to Section 30 of

H

amended.

Fecpondent, in his fAnswer,

affirmative defenses, that FPetitioner’s

filed

the

Fetitioner

dudicialiy olaim for

41, 838, 455, 00
B 34,178,711.90

a lette

Revenue
at

tax

<

> Qe

Fallows:

ooocliaim
COVEering

in

ze
—
m
e
ol
=

2

.
&4

~r
7
i

o 0

BO7. 00

O3, 00

a¥forem

o f

the r

+

e Tax C

fe

SE

mlaim for

entioned
1le the
order bo

efund of

nde, as
ial and

e fund






DECISION —
C.T.A. CASE NO. 5484,

vetundad hhe £ E Y

the case may bo.
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L s . refundable amount shown on its
Final adiustment returyn may be credited against
trmo cztimated guarbterily income tax liabilibties
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Vet ihiar e further submithted variouns
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Respondent, o the  obtber hard, 1w mervinoed  that

i ne lenger evtitled to  the  vefund  of
Bz, SOE, OR300, e presented in evidence the meparandum

zubmitted by Fevenue Officer, Joan D, Yap, Jr., dated May
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Az regards the sabstantiation reguivements, which

the second i1szsue at Dare the following requulsites TAVE
9 k
e mets

1. That 1t filed a colaim Tfor refund
within the fTwo () vear period  From date of
pavment of the tax as prescribed under Section
S inow 2500 of the Mational Internal Revenue
Code, as amended;

e That the income upon which the ftaxes
were withheld at sowr-ce under Section 53 were
inoluded as

part of the income declared in  the
income tax return of the vecivient; and

e The fact of withholdino 15
esztablished by s ocopy of statement (BIR Form
1743.1) duly issued by the paver {withholding
apent? to the payee, showino the amount paid
and the amount of tax withheld therefrom.
{Sec. 10, Rewv. Reg. 6—85; see Citytrust
Finance Corporation wvs. The Commissioner of
Internal Revenue, CTA Case No. 4134, November
11, 1991; affirmed by the Court of Appeals in
Citytrust Finance Corporation vs. Court of Tax
fippeals and the Commissioner of Internal
Revenue, CA-G.R. SP No. 28239, March 14, 1994;
and Citytrust Finance Corporation (Formerly
Investor?’s Finance Corporation/FNCB Finance)
vs. Commissioner of Internal Revenue, CTA Case
No. 4046, February 24, 1993; affirmed by the
Court of Appeals in Commissioner of Internal
Revenue vs. Citytrust Finance Corporation
{(Formerly Investors Finance Corporation/FNCB
Finance) and the Court of Tax Appeals, CA-G.R.
SP No. 31104, April 18, 1994].

FPretitioney satisfactorily complied with  khe fi
regquiremsnt when 1t filed i1its claims Tor refund with
Buresa nf Internal Hevenue and in this Tourt within
two-vear period. The letter-claim for vefund with

BIR waw Filed on Parch 21, 1296 and the instant petit

1z

to

el

the

fad
o
in

the

Pon






DECISION
C.T.A. CASE NO.

S5484.

ACDSTA

Fudyge

ERNESTO D.
O R BRoTS
i ey e by
LY v cnn

T e I e - on ] ey
Tax  dpoeailsz on
o e

{3 BN

acceorvdanoe with

Constitation.

clegt 2 un

Sectlan

13,

(; = Q.

ERNESTO D.
Mvooilding

of Tax

Coueth

ACOSTA
Juwdg e

Aopeals



